APPROVED BY ORANGE
COUNTY BOARD OF COUNTY
COMMISSIONERS
BCC Mtg. Date: September 11, 2018

RESOLUTION NO. 2018-h__:05
A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF
ORANGE COUNTY, FLORIDA, APPROVING, SOLELY FOR THE
PURPOSES OF SECTION 147(F) OF THE INTERNAL REVENUE CODE,
THE ISSUANCE BY THE CAPITAL TRUST AGENCY OF ITS REVENUE
BONDS (PROVISION CARES PROTON THERAPY CENTER,
ORLANDO PROJECT), SERIES 2018, FOR THE PURPOSE OF
FINANCING THE PROJECT HEREIN DESCRIBED; AND PROVIDING
AN EFFECTIVE DATE.
WHEREAS, the Board of County Commissioners (the "County Commission") of
Orange County, Florida (the "County"), has been informed that the Capital Trust Agency (the
"Issuer") proposes to issue an aggregate principal amount not exceeding $140,000,000 of its
Revenue Bonds (Provision Cares Proton Therapy Center, Orlando Project), Series 2018, in one
or more series or subseries (the "Bonds"), the proceeds of which will be loaned to PCPT Hamlin,
LLC, a Florida limited liability company, for the purpose of financing or refinancing, together
with other available funds: (i) the acquisition, construction, installation and equipping of an
approximately 38,000 square-foot facility with three (3) proton therapy treatment rooms, to be
constructed on approximately 5.4 gross acres of land to be located within the Horizon West
Town Center in Orange County, Florida, to provide proton therapy services (the "Project"), (ii)
certain capital expenditures and start-up costs related to the Project, (iii) certain capitalized
interest on the Bonds, (iv) the funding a debt service reserve fund for the Bonds, and (v) the
payment of certain costs of issuing the Bonds; and
WHEREAS, the Project will be owned and operated by the Borrower, whose sole
member is Provision Trust, Inc., a Tennessee nonprofit corporation and an organization
described in Section 50 I (c )(3) of the Internal Revenue Code (the "Code"); and
WHEREAS, the Borrower has requested the County Commission approve the issuance
of the Bonds for purposes of Section I47(f) of the Code; and
WHEREAS, pursuant to a Resolution adopted by the Orange County Industrial
Development Authority (the "Authority") on August 21, 2018, the Authority has recommended
such financing be approved by this County Commission, as requested by the Borrower; and
WHEREAS, the Bonds, when issued by the Issuer, will be special, limited obligations of
the Issuer payable solely from the proceeds to be derived from the repayment of the related loan
to the Borrower or from the security pledged therefor by the Borrower, and the Authority and the
County will not be obligated to pay the Bonds or have any obligation or liability pecuniary or
otherwise in any respect whatsoever with respect to the Bonds or the Project; and
NOW, THEREFORE, BE IT RESOLVED by the
COMMISSIONERS OF ORANGE COUNTY, FLORIDA:
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BOARD OF COUNTY

SECTION 1. Authority. This Resolution is adopted pursuant to the laws of the State of
Florida, including Chapter 125 and Chapter 159, Parts II and III, Florida Statutes, as amended,
and other applicable provisions of law (collectively, the "Act").
SECTION 2. Public Hearing. Notice of a public hearing to be held before the
Authority, inviting comments and discussions concerning the issuance of the Bonds by the Issuer
to finance the Project, was published in The Orlando Sentinel, a newspaper of general circulation
in the County, at least fourteen (14) days prior to such hearing date, a copy of the publisher's
affidavit of proof of publication is attached hereto as Exhibit A and incorporated herein by
reference. In accordance with such notice, a public hearing was held by the Authority during
which comments and discussions were requested and allowed concerning the issuance of the
Bonds by the Issuer. Following such public hearing, the Authority recommended that the County
Commission approve the issuance of the Bonds by the Issuer as required by Section 14 7(f) of
the Internal Revenue Code of 1986, as amended.
SECTION 3. Approval for Purposes of Section I47(f) of the Code. Solely for the
purposes of Section 147(f) of the Code, the County Commission hereby approves the issuance of
the Bonds by the Issuer in an aggregate principal amount not exceeding $140,000,000.
SECTION 4. Payment of Fees and Costs by Borrower. The fees and expenses of the
County and its counsel shall be paid by the Borrower at or prior to issuance of the Bonds.
SECTION 5. No Liability or Endorsement. The County shall have no obligation with
respect to the Bonds, and the approval given herein by the County Commission shall not be
deemed or construed to create any obligation or liability, pecuniary or otherwise, of the County,
in connection with either the Bonds or the Project in any respect whatsoever and the Issuer shall
so provide in the documents related to the issuance of the Bonds. The general credit or taxing
power of the County and the State or any political subdivision or public agency thereof shall not
be pledged to the payment of the Bonds. No statement, representation or recital made herein
shall be deemed to constitute a legal conclusion or a determination by the County that any
particular action or proposed action is required, authorized or permitted under the laws of the
State or the United States.
No recourse under or upon any obligation, covenant or agreement of this Resolution or
the Bonds or any agreement executed in connection with the Bonds, or for any claim based
thereon or otherwise in respect thereof, shall be had against any member of the County
Commission, the County Clerk or the County Attorney or any other staff or professionals
retained by the County in connection with the issuance of the Bonds, as such, past, present or
future, either directly or through the County, it being expressly understood (a) that no personal
liability whatsoever shall attach to, or is or shall be incurred by, the members of the County
Commission, the County Clerk or the County Attorney or any other staff or professionals
retained by the County in connection with the issuance of the Bonds, as such, under or by reason
of the obligations, covenants or agreements contained in this Resolution or implied therefrom,
and (b) that any and all such personal liability, either at common law or in equity or by
constitution or statute, of, and any and all such rights and claims against, every such member of
the County Commission, the County Clerk or the County Attorney or any other staff or
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professionals retained by the County in connection with the issuance of the Bonds, as such, are
waived and released as a condition of, and as a consideration for, the execution of this Resolution
on the part of the County.
SECTION 6. Limited Scope of Approval. The approval given herein shall not be
construed as: (i) an endorsement of the creditworthiness of the Borrower or the financial viability
of the Project, (ii) a recommendation to any prospective purchaser to purchase the Bonds, (iii) an
evaluation of the likelihood of the repayment of the debt service on the Bonds, or (iv) approval
of any necessary rezoning applications or approval or acquiescence to the alteration of existing
zoning or land use nor approval for any other regulatory permits relating to the Project, and the
County Commission shall not be construed by reason of its adoption of this Resolution to make
any endorsement, finding or recommendation or to have waived any right of the County
Commission or to have estopped the County Commission from asserting any rights or
responsibilities it may have in such regard.
SECTION 7. Indemnification. The receipt of the Certificate and Indemnification
Agreement of the Borrower attached hereto as Exhibit B, and incorporated hereby by reference,
are a material inducement to the County in granting the approvals set forth herein.
SECTION 8. Effectiveness.
adoption.

This Resolution shall take effect immediately upon its

[SEAL]
ATTEST:
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State of Florida

)

) ss
County of Orange

)

The undersigned does hereby certify that the foregoing is a true and correct copy of the
Resolution duly adopted by the Board of County Commissioners of Orange County, Florida (the
"Board") at its meeting held on SEP 1 1 2018, 2018.
The undersigned further certifies that the ayes and nays taken on passage of the
Resolution have been entered in the minutes of the Board and that provision has been made for
I
the preservation of the Resolution.
IN WITNESS WHEREOF, I have hereunto set my hand and official seal of the Board this

_day of

SEP l l 20\82018.

WCounty Clerk
[SEAL]
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EXHIBITS

Exhibit A: Publisher's Affidavit Regarding Notice of Public Hearing
Exhibit B: Borrower's Certificate and Indemnification Agreement
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EXHIBIT A
PROOF OF PUBLICATION

[Follows.]
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Sold To:
Foley & Lardner LLP (Chicago North Clark St} - CU00539562
321 N Clark St
Ste 2800
Chicago, IL, 60654-5313

Bill To:
Foley & Lardner LLP (Chicago North Clark St) - CU00539562
321 N Clark St
Ste 2800
Chicago, IL, 60654-5313
Attn : Toni M . Gilbert

Tl1e 'puullc 1\Mring :Viii bo condu;tlld I~~ ll)ll!1Q!!I' l~.01 ~v!dcs a.reasonable <ippo{tunlty
to llO t1r..ard lo,- persons .with differing ~~ws on tho p1an ·o1 fin&•!CO. lhP propo:--.!d t.ouonce
·or tt,o ®fldGam! the nature ~r tho PfO]\l:Cl, ~Y. porOO!l'dosirl9g to be JIOOl'd on1t1I;
msftei ts requested .to attend thO llU.bllcMannU or send arop,:OS/Jl\tntl\/e. ·Writt~n
COTMillf!IS rmlY bll sllbllllttl'.':d to .tl)e /liJthO(IIV Cl¢ HOllaf)d & Knight LI.I', 200 sooth O~nge
A-.enue, Suite 2600, orlando, Florida 32801, Attentton: Glenn Adams.
comments made at the hear1ng are for the consfderatton of the AUthor1ty and the county
commission, and will not bind eny legal action to be taken.by the Authority or the county
COmmlsslon In connection wtth their conslder!ltlon and approval, SOieiy for purposes of
section 147(1) of the COde, of the ffnenclna and the Issuance of the BOnds.
The AUthorlty WIii also consider and ect upon such other business as may property come
before the Allthority at said ~ting.

#l}f

~<;I~ T.Q ~?PEAi, Al'1Y DECISION MADE BY T\1E AUl'li<'JMY
RfS~~T
. ER CON,SIQEf!EQ SUCH MEEl)NO, SUCH PERSON Will. NEED.;,,iJ.l.t ~no PF
DING, AND, FOR SUCH PURPOSE, SUCH'PERSON MAY NEED TO ENSURE THAT
A VERBATIM RECORD OF Tl1E PROCEEDINGS IS MACE, WHICH RECORO INCLUDES THE
TESTIMOl'1Y ANO EV10ENCE UPON WHICH THE APPEAL.IS TO BE BASEO.
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&t,ri ' •

11Joo:!l~te.Wltht1il(/;fnerlcaraw1th0l,o ·

dj$11bilftyiifaortiicd tiy thifAO,',.nellds, · ·
f)(clcoodf~gs; hli.O( SIii) \iriould C'Oflllwt trio

C

'

\1 lfam,""',,.,,;V'lftlia

ils:~piv1rerila\'e1i'it;~

~ l i p at :ior e: Pliie
Street; Sultll:900, OrJitncJo; F1orld3 i32!l01. ll!lep/lor1w(407.l 4 .7,f59,' no lntnrthan sewn
cloys prio/ .to ·tho meeting;.
Datlld: August 7, 2018
.
,
ORANGE COUN1Y INDUSTRIAL DEVELOPMENT AlffifORITY,
I
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Published Daily
ORANGE County, Florida

ST ATE OF FLORIDA
COUNTY OF ORANGE
Before the undersigned authority personally appeared
Karen Pistone/Cheryl All i, who on oath says that he or she is an Advertising
Representative of the ORLANDO SENTINEL, a DAILY newspaper published at
the ORLANDO SENTINEL in ORANGE County, Florida; that the attached copy
of advertisement, being a Legal Notice in the matter of 11220-2 Column Legals,
August 21, 2018, at 2:00 p.m was published in said newspaper in the issues of
Aug 07, 2018 .
Affiant further says that the said ORLANDO SENTINEL is a newspaper published
in said ORANGE County, Florida, and that the said newspaper has heretofore been
continuously published in said ORANGE County, Florida, each day and has been
entered as periodicals matter at the post office in ORANGE County, Florida, in
said ORANGE County, Florida, for a period of one year next preceding the first
publication of the attached copy of advertisement; and affiant further says that he
or she has neither paid nor promised any person, firm or corporation any discount,
rebate, comm issf0 or refund for the purpose of securing this advertisement for
publication in th'e s id newspaper.

n

lfu.tN

tArLtll

II

S'ignrture of Affiant

v.:'>~

Printed Name of Affiant

Sworn to and subscribed before me on this 7 day of August, 2018,
by above Affiant, who is personally known to me ( X ) or who has produced
identification ( ).

-_,llk LTI ~

(,-_I

Signature of Notary Publ ic

-<.t;::.~~%

~0

....~~ *
~~~~

TINA L ROBINSON
Commission# GG 227906
Explras June 29, 2022

~ N u b . i 1 y 8 < 1.11t.......

Name of Notary, Typed, Printed, or Stamped

NOTICE OF PUBUC HEAIHNG
"'
The capital Trust Agency (the ' CTA") lms been 'l]1;<ju1isteo by'PCPT Hamlin, LLC, a Florida
limited liability company, 'the ~ ·mein11.e.H ,{ wfili:t(lsployislon Trust, Inc .. a Tennessee
noopront corporaUon and an organization descilbed In section S01(C)(J) of the Internal
Revenue COde (the ·eorrower"), to Issue Its Re\/e/lUe sonds (Provlsloo cares Proton
Therapy center, Or1endo Project), In one or r;noni'·sartes or subsooes, In an aggregate
principal amount not to exceed $140,000,000 (the 'Bonds;.,l l 1 •
•

For the purposes of sectlon 147(1) of the 1nwm:1 Rewnue COde Qf.1986, as amended (the
'Code'), notice Is hereby given that the orange county fridusMal DeYelopment Authority
(the •Authority"), win hold e pub lie meeting and hearing at the orange county
,
,
Administration center. 201 south Rosalind A\/ellue, Orlando, Ronda 32801, In the OMB
conference Room on the third floor, on August 21, 2018, at 2:00 p.m. The purpose of the
hearing Is to consider authori7.1Uon of a plan of finance ttiat Includes the Jssuance of the
Bonds by the CTA to provide funds to be loaned by the CTA to the Bom>Wer for the
purpose Of flnanctng or refinancing, tosether wltll other IYllllable funds: (I) tile acquls!Uoo,
constructton. lnstallatioo and equipping of an apPIOXlmatety 38,000 square-foot facility
with three (J) proton therapy lr9etment rooms. to be comtructad 0111PProxlrnately S.4 ,
gross acres of land to be located Within the Horizon west ifown centef Jn orange county,
Flor1da, bounded with approximately 300 feet fronting on the l10l1h side of New
lnoependence Parkway, at the NOrtheest quad111nt of the 1.18W Independence •
Parkway/1:iamlln Groves Tratl lntffll!Ctlon, es pnerally shown on the following map. to
prO'llde proton therapy services (the "PrO)ect1. (fl) certain capita! expenditures and start·
up costs related to.the Project..OIi) certain _capitalized lnte/es\ on the Bonds, (Iv) the
funding of a debt service reser.e fund for the Bonds, and M tha PIIY!llent of certain costs ·
of Issuing the eonds.
•

The Bonds will be special limited obllptlons of the CTA P81'Bble SOieiy from payments to

be made by the eorrower under certain flnanclns agreements and from certain other
·
SO!Jrce, descrlbed therein. THE BONOS·SHAU. BE LIMITED 08UGATIONS OF THE CTA AND '
SHALL NOT.CONSTITUTE A DEBT !)R UASIUTY Of ORANGE COUNTY, FLORIDA (THE
··coUNTYi. THE AUTHORITY, THE CTA, THE STATE OF FLORJDA ('!HE ".STATE") OR OF ANY '
POLmCAL SUBDIVISION OR AGENCY THEREOF, OTHER THAN THE CTA. OR A.Pl.EDGE Of;
lliE FAITH AND CREDIT OR TAXING POWER OF THE CTA. THECOUNlY, THE STATE OR ANY
POLITICAL SUBDMS40N OR AGENCY lliEREOF. NEITHER THE CTA NOR THE AUTHORITY
H~ ANY TAXIN~ POWER.
~
4·
' . f'

5747398

'fo ~
'
'
,,..11
The pubfic heanng ls required by ,SeetJon 147(0 Cf the Code. Any person lntereSted fn the .,
plan of finance. the prop()$ed Issuance of the Bonds or the ll>ciitlon 01 nature of the
Project may appear and be hearo. subsequent to the pubic heiring by the AuthOrlty, the
Board of COuntyCOmmlsslooers of the county (the •county COmmlssion; will consider ·
whether to approve the Bonds, required by sectlon .14711) of the COde.
~

as~-

t..

.
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NOT1Cl Of MUC HUIIING
Tit! Cai}11:a• Trust Agency ithe ·er~~) t-..as ooen ·eouestea by PCPT Ham,in. !.LC. a FIQr1da
Ii ·iteo ;[ab li t~· wmpan}·. :he role rnemt>er of \·,nic11 ·S Provis 0(1 Trust. 111c a Teonessee
nonprofit corr.r:i,at1on and an orgamzation ces.cr.i:;eo ;n Se~tion 50 i(c).3Jof the :n7emal
R~:e:,ue Code 1:n e ·eorrowe: '), :o iSS1,e ,ts Re,,enue Bo.,cs 1PfOV·Sio11 Cares Proton
'Therapy center. Orlando :iro;,ect), 111 one or more se1.es o slA>Series. in an aggregate
pnncipal amount no:: :o excee,j S1.io.c-00.,.·,;;o J~'1 e ·soncs·).

r-<>r the purposes of sect on 1J7(f; of :re Internal Reveni..e coce of 1986. as amended <the
notice 1s tu!r'8b> &I\'~ tr..at the Orange County dUS!.l'lal Devetopmen: Authority
(:r· e • 4uthcnty''. w,11 1io1d a o.;oh.: meet111g an<: .,ear,ng <lt :~ Orange COu'l ty
"Code"),

AtJmir s:ration Cef'ter. 2C 1South Rosa1nd Aver ue. on a-:ao. i:1or,da 32801 ,n :ile ous

Co1 ierenc& Room O'l me th1re floo1. 011 August 21. 2,J 1s. at 2 cop r'"l 7he pu rpose o1 the
he-anr,-g is to co,-iside.r aurho."'zat1,,., of a o·a, o· finance ,1iat mc1v:1es re 1SSJJarce of the
eo•,os by !11e CTA to Ol'O de l!JrtOS to M IC&lec! by ~,e C A :o ~M B0'10Wet for the
pur oos-e Cf! flna. :mg or refina1cr1g, ::oiethsr v.~t"l cr.ner ov,M·, t>te runds· fii tt1e a:Qus,tior-.
ein1strJction. ,nsta11a:,on ano equr.op!ng of an a;:mr,:;.i,:. ma,eiy 38.0C<:l souare-foo, facii. ty

w::.11 t."ltee :3: proton :herapy :rea:mem roorns, :o be construc ted Qt) appro\1n,ately s a
gross acres of lano robe located wit: :r t"le Horizon wes-: Town Cen~r in orange county.
Flonda. bounded with ap;>rOX!,'Tiaceiy 3CO feet fronting on tl e nor11 s,cre of New
1r,eepen,jence Parkway. at t!le NO!tl'least ou.ad·ant of the r,:~.,: lndepe :d e· ce
Park't'tay/~ r.ilin Gr,,-'6S Trail 1-'1 tersecnon. as ge119ra,ly st-own on ~ e fo11m .ng mop. to
p·a •1de p1ocor rrerdo~· servic.es (t e ·ciro1ec:·' '" c~ tam cap,:a! ex~dltHres and .Sta"~·
uo cos:s reiatea ro :tie ?roJet:. ff • cer:a1n c.ap,:a11:ze-::1 1 terest on the Bonds. r,,., tne
1'.. r:CJ11:g of a aet:l ! se'Vice reserve fun d /or 11·e So'1ClS.. a:10 v) :ne pa 1tment of cerui, costS
of issuing ttie Bends

The Bonds w,11 be spec111 Hm1:ed obllpt,ons of the CTA payable solely from payments to
M made by the sorrower unoer certain f1nanong agreemems ario from certain other
so rces descnbeCJ therein THE BONDS SHALL BE LIMITED OSUGAflOI-.S Of THE CTA ANO
SMALL NOT CONSTITUTE A DEBT Off LIABILITY OF ORANGE COUNTY, FLORIDA (nfE
"COUNTY-). THE AUTHORITY. THE CTA. THE STATE OF FLORIDA (n1E "STATE") OR Of AAV
POLITlCAL SUBDIVISION OR AGENCY THEREOF, OTHER THAN THE CTA, OR A PLEDGE OF
THE FAITH AND CREDIT OR TAXING POWER OF THE CTA. THE COUNTY, THE STATE OR ANY
POUTlCAL SU80i\/lSION OR AGENCY THEREOF. NEITHER THE CTA NOR THE AUTHORfTV
HAS AHY TAXING POWER

,he pucl,c 11ear,ng ts <eQuiroo by SE!Ct.JO(i M7{f>of tl1e Code. Any Per'S.Oli Interested I t

!

p;an of finance. :he O(oposoo issuance of t,,,e sorids or ve l<Xatlon or nature oftne

P 01ec: may armear and be ~rd s b:SeQuen: to we public heari g ti-1 th@AU i or!t)•, the
BOBro 01 coi.miY conm,ss,oners oft ie cev:1ty (the ·cotmry comm,sslo ...) will cons:0e
wnetl"l9r to approve the. eonos. as rea •red by SScNJn lt7(f) of tr-a Cooe.

'The public 1'198 .,g will be condut:ed '" a man'* tnat provides a reasonabltt opJJOrtu~cr
to be heard for persons with dtff~1ng views on the plan of finance, the proposec 1ssuance
of the BOnds and the nature of the Pro,ect Arry person desirint to be heard on tnis
matter 1s reQUeSted -:o aMnd ~ publ.c hearing or send a representative. Wntten
comments ma-; t>e suom,t:ec, to tne A tho-rity CJO Holland & Knight LLP. 200 South Orance
Avenue. Suite 2600_Orlandv, Florida 3280 . Attention: Glenn Adams

comments made ar ,M hearmg are tor me consitt~ ation of tht Authcri·y and itle o:iunty
COmm1ss1on, and v.•1i nor blno any legal aCT1on m oe ::ak.en by the Autnori.y or the C&,.mi:y
commission In cormeclion wtth their conslderai,on ano aPQroval. sore~· for purooses of
section 147(f) of the cooe. of the financing and the issuance of the SOl1ds
The Air.hon!}' w,11 also consider and act upon such other business as may properly come
before the Authority at $aid meeting.
IF A PERSON DECIDES TO APPEAJ. ANY DECISION MADE av THE AUTHORITY WITH RESPECT
TO A.NV MATTER CONSIDERED AT SUCH MEfTING. SUCH PERSON WILL NEED A RECORD OF
THE PROCEEDING, AND, FOR SUCH PURPOSE, SUCH PERSON MAY NEED TO ENSURE THAT
A VERBATIM RECORO OF TME PROCEEDINGS IS MADE, WHICH RECORO INCLUDES THE
TESTIMONY AND EVIDENCE U?ON WHICH THE APPEAL IS TO SE Bi\SED

In accordance wrtn me Americans witn D1sab11ities Aet !the • ADA ·1. rt any person wrth a
o..saoll ry as defmea O'/ the ADA needs special accornmooat,ons to pamopa~e in i:hese
p·oce&d111gs. ,~~ or sJ e Shoutc con:act ,he onando Economic Par- erst,1p at 301 E Pine
Street Suite 90'.l. Onanoo. Flonda 32801 ::e·ephOne t407: 422,7159, no tater t>-tan severi

EXHIBIT B

BORROWER'S CERTIFICATE AND INDEMNIFlCA TlON AGREEMENT

[Follows.]

BORROWER'S CERTIFICATE AND INDEMNIFICATION AGREEMENT
,August 21, 2018
The undersigned hereby certifies that he or she is authorized to execute and
deliver this Certificate and Indemnification Agreement of PCPT Hamlin, LLC, a Florida
limited liability company (the "Borrower") and further represents, on behalf of the
Borrower, the following (capitalized terms not otherwise defined herein shall have the
meaning ascribed thereto in Resolution No. 2018-_ adopted by the Orange County
Industrial Development Authority (the "Authority") on August 21, 2018 (the "Authority
Resolution") approving the issuance of the hereinafter defined Bonds:
(1)
At the request of the Borrower, the Capital Trust Agency (the
"Issuer") proposes to issue an aggregate principal amount not exceeding
$140,000,000 of its Revenue Bonds (Provision Cares Proton Therapy
Center, Orlando Project), Series 2018, in one or more series or subseries
(the "Bonds"), the proceeds of which will be loaned to the Borrower, for
the purpose of financing or refinancing, together with other available
funds: (i) the acquisition, construction, installation and equipping of an
approximately 38,000 square-foot facility with three (3) proton therapy
treatment rooms, to be constructed on approximately 5.4 gross acres of
land to be located within the Horizon West Town Center in Orange
County, Florida (the "County"), to provide proton therapy services (the
"Project"), (ii) certain capital expenditures and start-up costs related to the
Project, (iii) certain capitalized interest on the Bonds, (iv) the funding a
debt service reserve fund for the Bonds, and (v) the payment of certain
costs of issuing the Bonds;

(2)
The issuance of the Bonds to finance the Project: (i) is appropriate
to the needs and circumstances of, and will make a significant contribution
to, the economic growth of the County, (ii) will provide or preserve
gainful employment, (iii) will promote commerce within the State, and
(iii) will serve a public purpose by advancing the economic prosperity,
public health, and the general welfare of the State and its people by
providing for a health care facility within the meaning of Chapter 159, Part
II, Florida Statutes, as amended;
(3)
The County will continue to be able to cope satisfactorily with the
impact of the Project and will be able to provide, or cause to be provided
when needed, the public facilities, including utilities and public services,
that will be necessary for the operation, repair, and maintenance of the
Project and on account of any increases in population or other
circumstances resulting therefrom;

4833-3243-9151.1

(4)
In order to finance the costs of the Project from the proceeds of the
Bonds on a tax-exempt basis, it is necessary to hold a public hearing and
approve the issuance of the Bonds for the purposes of Section 14 7(f) of the
Internal Revenue Code of 1986, as amended (the "Code");
(5)
The Borrower has requested the Authority to hold such hearing
and the County Commission to approve the issuance of the Bonds for
purposes of Section 147(f) of the Code; and
(6)
The Authority desires indemnification from the Borrower as a
material inducement to the Authority holding such hearing.
NOW THEREFORE, THE UNDERSIGNED, ON BEHALF OF THE
BORROWER, DOES HEREBY: Agree to defend the Authority and its officials,
employees, attorneys and agents and the members of the Authority, and hold the
Authority and its officials, employees, attorneys and agents and the members of the
Authority, harmless against any and all claims, losses, liabilities or damages to property
or any injury or death of any person or persons occurring in connection with the issuance
of the Bonds, actions contemplated hereby or the acquisition or operation of the Project
by or on behalf of the Borrower, including in the case of any and all negligence of such
indemnitee, or in any way growing out of or resulting from the Project or from the
issuance, sale or delivery of the Bonds, including, but not limited to, liabilities or costs
arising under the Code, the Securities Act of 1933, the Securities Exchange Act of 1934
or any applicable securities law of the State, including, without limitation, all costs and
expenses of Authority, including reasonable attorneys' fees, incurred in connection
therewith.
The Borrower covenants and agrees to pay all reasonable expenses, costs and
obligations (including costs of counsel) incurred by the Authority in connection with the
hearing and approval of the Bonds.

2

IN WITNESS WHEREOF, the Borrower has executed this Certificate and
Indemnification Agreement of the Borrower t h i s ~ day of August, 2018.
PCPT Hamlin, LLC, a Florida limited
liability company

GJ,U.~d

By:
Name: Terry Douglass
Title: Manager

STATE OF TENNESSEE
COUNTY OF ~O Y.

)
)
)

The foregoing instrument was acknowledged before me t h i s ~ day of August, 2018,
, as
ofPCPTHamlin,
by Tytty D, ~~\q$5
LLC, a Flor~da limit~ iability company and on behalf ofsaiZc:mpany. Such person is
personally known to me or has presented a valid driver's license as identification.
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[Signature Page to Borrower's Certificate and Indemnification Agreement]

NOTICE OF PUBLIC HEARING
The Capital Trust Agency (the "CTA") has been requested by PCPT Hamlin, LLC, a Florida
limited liability company, the sole member of which is Provision Trust, Inc., a Tennessee
nonprofit corporation and an organization described in Section 50l(c)(3) of the Internal Revenue
Code (the "Borrower"), to issue its Revenue Bonds (Provision Cares Proton Therapy Center,
Orlando Project), in one or more series or subseries, in an aggregate principal amount not to
exceed $140,000,000 (the "Bonds").
For the purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended (the
"Code"), notice is hereby given that the Orange County Industrial Development Authority (the
"Authority"), will hold a public meeting and hearing at the Orange County Administration
Center, 201 South Rosalind Avenue, Orlando, Florida 32801, in the 0MB Conference Room on
the third floor, on August 21, 2018, at 2:00 p.m. The purpose of the hearing is to consider
authorization of a plan of finance that includes the issuance of the Bonds by the CTA to provide
funds to be loaned by the CTA to the Borrower for the purpose of financing or refinancing,
together with other available funds: (i) the acquisition, construction, installation and equipping of
an approximately 38,000 square-foot facility with three (3) proton therapy treatment rooms, to be
constructed on approximately 5.4 gross acres of land to be located within the Horizon West
Town Center in Orange County, Florida, bounded with approximately 300 feet fronting on the
north side of New Independence Parkway, at the Northeast quadrant of the New Independence
Parkway/Hamlin Trail intersection, as generally shown on the following map, to provide proton
therapy services (the "Project"), (ii) certain capital expenditures and start-up costs related to the
Project, (iii) certain capitalized interest on the Bonds, (iv) the funding a debt service reserve fund
for the Bonds, and (v) the payment of certain costs of issuing the Bonds.
The Bonds will be special limited obligations of the CTA payable solely from payments to be
made by the Borrower under certain financing agreements and from certain other sources
described therein. THE BONDS SHALL BE LIMITED OBLIGATIONS OF THE CTA AND
SHALL NOT CONSTITUTE A DEBT OR LIABILITY OF ORANGE COUNTY, FLORIDA
(THE "COUNTY"), THE AUTHORITY, THE CTA, THE STATE OF FLORIDA (THE
"STATE") OR OF ANY POLITICAL SUBDIVISION OR AGENCY THEREOF, OTHER
THAN THE CTA, OR A PLEDGE OF THE FAITH AND CREDIT OR TAXING POWER OF
THE CTA, THE COUNTY, THE STATE OR ANY POLITICAL SUBDIVISION OR
AGENCY THEREOF. NEITHER THE CTA NOR THE AUTHORITY HAS ANY TAXING
POWER.
The public hearing is required by Section 14 7(f) of the Code. Any person interested in the
plan of finance, the proposed issuance of the Bonds, the location or nature of the Project may
appear and be heard. Subsequent to the public hearing by the Authority, the Board of County
Commissioners of the County (the "County Commission") will consider whether to approve the
Bonds, as required by Section 147(f) of the Code.
The public hearing will be conducted in a manner that provides a reasonable opportunity to
be heard for persons with differing views on the plan of finance, the proposed issuance of the
4818-5931-3262.3

Bonds and the nature of the Project. Any person desiring to be heard on this matter is requested
to attend the public hearing or send a representative. Written comments may be submitted to the
Authority c/o Holland & Knight LLP, 200 South Orange Avenue, Suite 2600, Orlando, Florida
3280 I, Attention: Glenn Adams.
Comments made at the hearing are for the consideration of the Authority and the County
Commission, and will not bind any legal action to be taken by the Authority or the County
Commission in connection with their consideration and approval, solely for purposes of Section
147([) of the Code, of the financing and the issuance of the Bonds.
The Authority will also consider and act upon such other business as may properly come
before the Authority at said meeting.
IF A PERSON DECIDES TO APPEAL ANY DECISION MADE BY THE AUTHORITY
WITH RESPECT TO ANY MATTER CONSIDERED AT SUCH MEETING, SUCH PERSON
WILL NEED A RECORD OF THE PROCEEDING, AND, FOR SUCH PURPOSE, SUCH
PERSON MAY NEED TO ENSURE THAT A VERBA TIM RECORD OF THE
PROCEEDINGS IS MADE, WHICH RECORD INCLUDES THE TESTIMONY AND
EVIDENCE UPON WHICH THE APPEAL IS TO BE BASED.
In accordance with the Americans with Disabilities Act, persons needing a special
accommodation to attend any regular meeting of the Authority should contact the Orlando
Economic Partnership no later than seven days prior to the meeting at 301 E. Pine Street, Suite
900, Orlando, Florida 32801. Telephone: (407) 422-7159.

Dated: August 6, 2018
ORANGE COUNTY INDUSTRIAL
DEVELOPMENT
AUTHORITY

2
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RESOLUTION NO. 2018-

05

A RESOLUTION OF THE ORANGE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY RELATING TO THE PROPOSED
ISSUANCE BY THE CAPITAL TRUST AGENCY (THE "ISSUER") OF
THE ISSUER'S REVENUE BONDS (PROVISION CARES PROTON
THERAPY CENTER, ORLANDO PROJECT), SERIES 2018; AND
RECOMMENDING
THAT
THE
BOARD
OF
COUNTY
COMMISSIONERS OF ORANGE COUNTY, FLORIDA APPROVE OF
THE ISSUANCE OF SUCH BONDS SOLELY FOR PURPOSES OF
SECTION 147(f) OF THE INTERNAL REVENUE CODE; AND
PROVIDING AN EFFECTIVE DA TE.
WHEREAS, the Orange County Industrial Development Authority (the
"Authority"), has been informed that the Capital Trust Agency (the "Issuer") proposes to
issue its Revenue Bonds (Provision Cares Proton Therapy Center, Orlando Project),
Series 2018, in an aggregate principal amount not exceeding $140,000,000, in one or
more series or subseries (the "Bonds"), the proceeds of which will be loaned to PCPT
Hamlin, LLC, a Florida limited liability company (the "Borrower"), for the purpose of
financing or refinancing, together with other available funds: (i) the acquisition,
construction, installation and equipping of an approximately 38,000 square-foot facility
with three (3) proton therapy treatment rooms, to be constructed on approximately 5.4
gross acres of land to be located within the Horizon West Town Center in Orange
County, Florida, to provide proton therapy services (the "Project"), (ii) certain capital
expenditures and start-up costs related to the Project, (iii) certain capitalized interest on
the Bonds, (iv) the funding a debt service reserve fund for the Bonds, and (v) the payment
of certain costs of issuing the Bonds; and
WHEREAS, the Borrower has requested that the Authority recommend that the
Board of County Commissioners of Orange County, Florida (the "County Commission")
approve the proposed issuance of the Bonds by the Issuer solely for purpose of Section
147(f) of the Internal Revenue Code of 1986, as amended (the "Code"); and
WHEREAS, neither the Authority nor the County shall have any financial or other
obligations with respect to the Bonds, the Authority has no taxing power, and the
Authority and the County will never be required to (i) levy ad valorem taxes on any
property to pay the principal of, premium, if any, and interest on the Bonds, or (ii) pay
the same from any funds of the Authority or the County; and the Bonds shall not
constitute a lien upon any property owned by the Authority or the County.
FINDINGS. It is hereby ascertained, determined and declared as follows:
A.
Notice of a public hearing to be held before the Authority, inviting
comments and discussions concerning the issuance of the Bonds by the Issuer in an
aggregate principal amount not to exceed $140,000,000 for the purposes stated therein,
was published in Orlando Sentinel, a newspaper of general circulation in Orange County,

4825-7870-1934.4

Florida (the "County") at least fourteen (14) days prior to such hearing date, a copy of the
publisher's affidavit of proof of publication is attached hereto as Exhibit A and
incorporated herein by reference.

B.

Following such notice, a public hearing was held by the Authority
during which comments and discussions concerning the issuance of the Bonds by the
Issuer were requested and allowed.
C.
Based on information presented by the Borrower and other
information received.
NOW, THEREFORE, be it resolved by the
Development Authority as follows:

Orange County Industrial

The Authority hereby recommends that the Board of County
Section 1.
Commissioners of the County approve the issuance of the Bonds by the Issuer solely for
purposes of Section 147(f) of the Code.
Section 2.

This Resolution shall take effect immediately upon its adoption.

ADOPTED this 21st day of August, 2018.
ORANGE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY

By:-1-,~-=---='----'------Its :-1-/--!..c_'---'--__;:...x,L:....:...,,__..<.....:.lt..:aL.!i----
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EXHIBITS

Exhibit A: Publisher's Affidavit Regarding Notice of Public Hearing
Exhibit B: Borrower's Certificate and Indemnification Agreement
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ORANGE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY
Minutes of Regular Meeting Held on
August 21, 2018
A Regular Meeting of the Orange County Industrial Development Authority (the
"Authority") was held in the 0MB Conference Room, 3rd floor, at the Orange County
Administration Center, 201 S. Rosalind Avenue, Orlando, Florida 32801 at 2:00 p.m. on
August 21, 2018. Present throughout the meeting were Vice Chairman Paul Michelotti, Authority
members Sylvia Dunlap and Joel A. Knopp and Authority Assistant Secretary Irma Stenman.
Authority Chairman Justin Vermuth and Authority Secretary Casey Barnes were absent. The
Authority members present constituted a quorum of the members of the Authority. Also in
attendance were Glenn A. Adams, Michael Wiener, and paralegal Suzanne McCormack of
Holland & Knight LLP ("H&K"), general counsel to the Authority. Also present were Fred
Winterkamp and Danielle Philippe of the Financial & Business Services Division of Orange
County.
Vice Chairman Michelotti presided at the meeting. He called the meeting to order at 2:00
p.m. All parties in attendance were introduced to the group.
The first order of business to come before the meeting was to call for public comment;
there being none, the Vice Chairman moved on to the next matter of business.
The next item on the agenda was the approval of the minutes of a regular meeting of the
Authority held on July 17, 2018, the most recent previous meeting of the Authority. A draft of the
proposed minutes previously had been delivered to each of the members of the Authority.
A motion to approve the minutes as distributed was made by Ms. Dunlap, seconded by
Mr. Knopp, and unanimously adopted.
The next item on the agenda was a presentation by Terry Douglass, Manager of PCPT
Hamlin, LLC and President of Provision Trust. Present on behalf of PCPT Hamlin, LLC was
Chauncey L. Lever, Jr. of Foley & Lardner LLP, Bond Counsel to Capital Trust Agency (the
"CapTrust"), and Scott T. Boyd of Boyd Development Company, Developer of the Project.
Mr. Douglass gave a brief explanation of the Proton Therapy treatment process and the plans for
the facility. Mr. Adams explained that the Authority is not the issuer of the Provision Cares Proton
Therapy Center Bonds, the Authority is acting as a host for the TEFRA public hearing pursuant to
and in compliance with Section 147(f) of the Internal Revenue Code. Cap Trust proposes to issue
its Revenue Bonds (Provision Cares Proton Therapy Center, Orlando Project), Series 2018, in an
amount not to exceed $140,000,000.
Following the presentation, Vice Chairman Michelotti conducted a TEFRA Public Hearing
on behalf of the Authority.

The Vice Chairman stated the following:
ISSUANCE BY CAP IT AL TRUST AGENCY OF ITS REVENUE BONDS
(PROVISION CARES PROTON THERAPY CENTER, ORLANDO PROJECT),
SERIES 2018
August 21, 2018
This public hearing is being conducted pursuant to the requirements of the federal Tax
Equity and Fiscal Responsibility Act of 1982, as amended by the Tax Reform Act of 1986,
collectively referred to for purposes of this hearing as "TEFRA" and embodied in Section 147(f)
of the Internal Revenue Code of 1986, as amended (referred to as the "Code"). TEFRA requires
that in order for the interest on private activity bonds, to be exempt from federal income tax, such
bonds and the projects which they will finance must be approved by either a voter referendum or
by an applicable elected representative after a public hearing following reasonable public notice.
PCPT Hamlin, LLC, referred to herein as the "Borrower" has requested that Capital Trust Agency
issue for its benefit Revenue Bonds (Provision Cares Proton Therapy Center, Orlando Project),
Series 2018, in an aggregate principal amount not to exceed $140,000,000, and referenced herein
as the "Bonds." The Borrower is solely obligated to repay the Bonds from its revenues and other
security pledged to the repayment of the Bonds. The Authority has no financial obligation for
repayment of the Bonds.
Upon conclusion of any testimony given at this hearing the Orange County Industrial
Development Authority will be asked to adopt a resolution requesting that the Board of County
Commissioners of Orange County, Florida approve, solely for the purposes of Section 147(f) of
the Code, the issuance by Capital Trust Agency of the Bonds.
The Notice of Public Hearing was published in The Orlando Sentinel, a newspaper of
general circulation in Orange County, Florida, on August 7, 2018, advising that the Orange County
Industrial Development Authority would hold a public hearing on August 21, 2018, at 2:00 p.m.
or soon thereafter, at the Orange County Administration Building, 201 South Rosalind Avenue,
3rd Floor, Conference Room 0MB, Orlando, Florida, on the proposed issuance of the Bonds.
We will now conduct the public hearing on the proposed issuance by Capital Trust Agency
of its plan of finance for the issuance of the Bonds in an aggregate principal amount not to exceed
$140,000,000.
As requested the Borrower, the Bonds will be issued by Capital Trust Agency for the
benefit of the Borrower. Up to $140,000,000 of the proceeds from the sale of the Bonds will be
loaned to Borrower for the purpose of financing or refinancing, together with other available funds:
(i) the acquisition, construction, installation and equipping of an approximately 38,000 square-foot
facility with three (3) proton therapy treatment rooms, to be constructed on approximately 5.4
gross acres of land to be located within the Horizon West Town Center in Orange County, Florida,
bounded with approximately 300 feet fronting on the north side of New Independence Parkway,
at the Northeast quadrant of the New Independence Parkway/Hamlin Groves Trail intersection, as
generally shown on a map included with the notice of public hearing published on August 7, 2018,
to provide proton therapy services (the "Project"), (ii) certain capital expenditures and start-up
costs related to the Project, (iii) capitalized interest on the Bonds, (iv) the funding a debt service
2

reserve fund for the Bonds, and (v) the payment of certain costs of issuing the Bonds. The Project
will be owned and operated by the Borrower, whose sole member is Provision Trust, Inc., a
Tennessee nonprofit corporation and an organization described in Section 501(c)(3) of the Code.
Testimony will now be heard by anyone desiring to speak on the proposed issuance of the
Bonds.
Is there anyone who wishes to speak or file written testimony on this matter?
Let the record reflect that there are no members of the public in attendance and wishing to
speak or file written testimony.
Vice Chairman Michelotti concluded the public hearing and then read the proposed
resolution that previously had been circulated to the Authority members.
Based on the foregoing and after the discussion on the Provision Cares Proton Therapy
Center Bonds, a motion was made by Ms. Dunlap and seconded by Mr. Knopp that the Authority
approve Resolution 2018-05 which is attached to these minutes as "Exhibit A" and captioned:
RESOLUTION NO. 2018-05
RESOLUTION OF THE ORANGE COUNTY INDUSTRIAL DEVELOPMENT
AUTHORITY RELATING TO THE PROPOSED ISSUANCE BY THE
CAPITAL TRUST AGENCY (THE "ISSUER") OF THE ISSUER'S REVENUE
BONDS (PROVISION CARES PROTON THERAPY CENTER, ORLANDO
PROJECT) SERIES 2018; AND RECOMMENDING THAT THE BOARD OF
COUNTY COMMISSIONERS OF ORANGE COUNTY, FLORIDA APPROVE
OF THE ISSUANCE OF SUCH BONDS SOLELY FOR PURPOSES OF
SECTION 147(f) OF THE INTERNAL REVENUE CODE; AND PROVIDING
AN EFFECTIVE DATE
Vice Chairman Michelotti asked if there were any further discussion on the motion. There
being no further discussion, Vice Chairman Michelotti called for a vote on the motion. Voting in
favor were Mr. Michelotti, Mr. Knopp and Ms. Dunlap. There were no negative votes. Vice
Chairman Michelotti announced that the motion carried and that Resolution 2018-05 was adopted.
The next item on the agenda was consideration of any open issues with respect to
reissuance of the Authority's Refunding Revenue Bonds by Anuvia Florida LLC (as successor to
VitAG Florida LLC) ("Anuvia"). Present on behalf of Anuvia was Ed Zughaft, Senior Vice
President of Finance. Also present was Grace Dunlap of Bryant Miller Olive, Bond Counsel.
Mr. Adams noted that at the June 19, 2018 meeting and at the July 17, 2018 meeting, the
Authority adopted resolutions approving the proposed reissuance of the Anuvia bonds. Also at
last month's meeting, Mr. Adams distributed two versions of a Mutual Release Agreement.
Mr. Adams stated that discussions have been continuing concerning the Authority's providing a
release to the Trustee and bondholders and receiving releases as part of the Anuvia transaction.
Since the Authority's counsel and the other parties could not come to an agreement on acceptable
terms of a release, a proposal was put forward that the release would not be part of the closing
3

requirements. All the parties to the previously proposed release are parties to the closing
documents which are fully amending and restating the documents from the 2014 Anuvia
transaction, and the release is not a required document in the reissuance. Mr. Winterkamp noted
that the failure to obtain a release does not put the Authority in any less favorable position than it
is in currently. Mr. Winterkamp also noted that the release was not presented during the approval
process by the Orange County Board of County Commissioners.
Based on the foregoing and after the discussion on the Anuvia Bonds, a motion was made
by Mr. Knopp, and seconded by Ms. Dunlap, to approve the following resolution which was
unanimously approved.

RESOLVED, that the Authority hereby ratifies Resolution Nos. 2018-03
and 2018-04 approving the exchange and reissuance of its Industrial Development
Refunding Bonds in an amount not to exceed $51,000,000 for Anuvia Florida LLC
("Anuvia"), but acknowledges that the Authority (i) will not provide a release to
Anuvia, the bondholders or the trustee and will not be provided a release by such
parties; and (ii) will be fully indemnified by Anuvia.
There being no further business, the Chairman adjourned the meeting at 2:35 p.m.
Respectfully submitted,

Irma Stenman, Assistant Secretary
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July 30, 2018

Orange County Industrial Development
Authority
c/o Orlando Economic Partnership
301 East Pine Street, Suite 900
Orlando, FL 32801
Attn: Casey Barnes, Authority Secretary
Re:

Application for TEFRA Assistance (Provision Healthcare
Hamlin Proton Center financing not to exceed $140,000,000)

Ladies and Gentlemen:
Enclosed please find nine (9) copies of certain materials constituting an Application
for assistance with a TEFRA approval for a proposed bond issuance by the Capital Trust Agency
("CIA"). The Application relates to the Authority's assistance solely for purposes of Section 147(f)
of the Internal Revenue Code, by holding a public hearing at the Authority's August 14, 2018
meeting, and providing a recommendation to the Orange County Board of County Commissioners
to adopt TEFRA approval for a financing of a proton therapy center on behalf of PCPT Hamlin,
LLC, a Florida limited liability company (the "Borrower"), in an amount not to exceed
$140,000,000. Given the limited nature of the request, certain responses below are marked as
"NI A." The Borrower is sending to your attention a check for the Application fee, which you should
receive on July 31.
Enclosed please find the following information:
1.

Letter from the CTA's Executive Director in support of this Application (Exhibit A).

2.
Borrower's name, including business address and telephone number, parent company
name, names of principal operating officers, company counsel, underwriter's name and bond counsel
(Exhibit B).
3.
A short history of the company and its state and date of incorporation, including a
description of its products, markets, major customers and suppliers, and its competition (Exhibit C).
4.
Specific amount of U.S. dollars being requested to be financed by the issuance of
industrial development revenue bonds and name of the guarantor (NIA).
AUSTIN
BOSTON
CHICAGO
DALLAS
DENVER

DETROIT
HOUSTON
JACKSONVILLE
LOS ANGELES
MADISON

MEXICO CITY
MIAMI
MILWAUKEE
NEW YORK
ORLANDO

SACRAMENTO
SAN DIEGO
SAN FRANCISCO
SILICON VALLEY
TALLAHASSEE

TAMPA
WASHINGTON, D.C.
BRUSSELS
TOKYO
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5.
A specific statement of the uses to which the bond proceeds will be put in terms of
number of acres of land anticipated, number of square feet of building constructed, equipment, etc.
A legal description of the property or specific geographical location (See Exhibit E, TEFRA Notice,
as to statement of the uses and Exhibit D for a map).
6.
Statements demonstrating that the proposed project will make a significant
contribution to the economic growth of the County, will provide gainful employment and will serve
a public purpose by advancing the economic prosperity and the general welfare of the State of
Florida and its people. [List number of jobs] (NIA).
7.
The applicant will furnish sufficient information to allow the Authority to determine
if local government will be able to cope satisfactorily with the impact of the project and will be able
to provide, or cause to be provided when needed, the public facilities, including utilities and public
services, that will be necessary for the construction, operation, repair and maintenance of the project
or due to any increases in population or other circumstances resulting from the project. The
applicant must also show that the project meets all applicable codes and zoning regulations of the
County (NIA).
8.
A description, if any, of process discharges to air or water or solid waste proposal
requirements of the proposed facility (NIA).
9.
Evidence indicating that the proposed project will be used by an entity which is
financially responsible and fully capable and willing to fulfill its obligation to pay lease, installment
or other payments in the amounts and at the time required; the obligation to operate, repair and
maintain the project at its own expense, the obligation to serve the purposes of the Act, and such
other responsibilities as may be imposed under the agreement executed in connection with the
issuance of the bonds (NIA).
10.
Certified statements of the applicant's financial condition and company performance
for the preceding five (5) years, including a copy of the applicant's latest interim statements (NIA).
11.

A statement from potential bond purchaser, if applicable (NIA).

12.

Securities and Exchange Commission Form 10-K, if applicable (NIA).

13.
The applicant, in concert with bond counsel and, counsel for the Authority, will
furnish to the counsel for the Authority a proposed form of inducement agreement and resolution.
Bond counsel will be a recognized authority in bond matters who is acceptable to the Authority
(Exhibit E. Attached please find drafts of the Authority TEFRA notice, TEFRA minutes, Authority
Resolution and form of Board of County Commissioners Approval Resolution).
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14.
The application shall be accompanied by an application fee in the amount of $1,500,
no part of which shall be refundable (Sent under separate cover from the Borrower).
We appreciate your consideration of this Application, and the holding of the TEFRA
hearing on August 21, 2018. Thank you again for your assistance.
Very truly yours,

Cftev.McilJ-lu ·~t(}K_/~
L

Chauncey W. Lever, Jr.
CWL:tmg
Enclosures
cc:
Ed Gray III (w/attachment via email)
Mike Sommi (w/attachment via email)
Heidi Jeffery (w/attachment via email)
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EXHIBIT A

Letter from the CT A's Executive Director in Support of Application
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July 30, 2018
Via Overnight Delivery
Orange Cotmty [ndustrial Development Authority
c/o Orlando Economic Parhwrship
301 East Pine Street, Suite 900
Orlando, FL 32801
Attn: Casey Barnes, Authority Secretary
Phone: 407-422-7159 X 237
Email: casey.barnes@orlando.org
Re: Action Requested: Assistance with TEFRA approval for g_roposed bond issue, solely for
purposes of Section 147(0 of the Internal Revenue Code-by holding a public hearing and
providing a recommendation to the Orange County Board of County Conunissioners (the
"Board") to adopt TEFRA approval for the Provision Healthcare Hamlin Proton Center
financing not to exceed $140,000,000.
Ladies and Gentlemen:
I am the Executive Director of the Capital Trust Agency (the "CTA"). The CT A was
created in 1999 through the use of Florida and federal laws that allow governmental entities to
sponsor and facilitate public purpose financings that meet applicable state and federal laws.
We have worked with numerous counties and mw1icipalities throughout Florida to issue taxexempt and taxable debt to provide capital hmding of projects beneficial to the communities in
which such projects are located and to citizens of Florida.
The CTA has been asked to serve as the issuer of bonds to finance the proposed
acquisition, constrnction c1nd equipping of a proton therapy center in Orange County (the

"Cmmty"). PCPT Hamlin LLC is a Florida limited liability corporation ("Hamlin"). The sole
member of Hamlin is Provision Trust, Inc., a Tennessee corporation and an organization
described in Section 501(c)(3) of the Internal Revenue Code (the "Code"). Hamlin will own and
operate the medical facility. The Orange County Industrial Development Authority (the
"Authority") and County will have no legal or fiduciary obligation to pay the bonds nor will
they be reflected on the Authority's or the County's financial statements.
To begin the process of issuing the bonds, the CT A has accepted the application of
Hamlin for the issuance of tax-exempt bonds subject to a final authorization by the board of
directors of the CTA and after the preparation by qualified firms of the necessary documents for
this bond offering.

Ms. Bonnie Wise, Chief Financial Administrator
Hillsborough Cotmty, Florida
July 24, 2018
Page 2

As you know, in order for the bonds to be issued as tax-exempt bonds, certain
requirements of the Code relating to the issuance of the bonds must be met, including (i)
obtaining the applicable elected representative's approval of the issuance of the bonds by the
CTA through a resolution of the Board, in accordance with the Tax Equity and Fiscal
Responsibility Act ("TEFRA") and Section 147(f) of the Code, and (ii) conducting a public
hearing regarding the bonds prior to the Board's consideration of such TEFRA resolution.
Accordingly, the CTA respectfully requests on behalf of Hamlin that the Authority consider
holding the required public hearing and adopting a resolution recommending that Board
approve the issuance of the bonds by CTA solely for purposes of Section 147(£) of the Code.
On behalf of Hamlin, we respectfully request that the Authority hold the public hearing

at the Authority's meeting scheduled for Tuesday, August 21, 2018, which will provide
adequate time for the notice of public hearing to be published in advance of the meeting. As
you know, the Code requires that notice of the public hearing be published at least 14 days
prior to the public hearing.
In connection with this request, we enclose for your consideration drafts of the following
items:
Proposed form of resolution to be considered by the Authority at its meeting on
August 21, 2018, following the public hearing, recommending approval of the
issuance of the bonds to the Board.
2. Proposed form of resolution to be considered by the Board, approving issuance of
the bonds solely for purposes of Section 147(f) of the Code, and which expressly
provides that the County will have no liability to pay principal of or interest on the
bonds and the issuance of the bonds will have no financial impact on the Cotmty.
The Bonds will be limited obligations of CTA, payable solely from the revenue
derived from Hamlin and pledged to the payment of the Bonds;
3. The proposed form of minutes of the meeting of the Authority on August 21, 2018
that the Chair of the Authority might use as an aid in conducting the TEFRA
Hearing; and
4. TI1e proposed form of a TEFRA Notice of Public Hearing required to be published in
a newspaper of general circulation within the County at least 14 days before the
TEFRA Hearing.
1.

As noted above, the bonds will not be obligations of the Authority, the County, and the
Authority, the Cotmty, the Board and the County's employees and agents are appropriately
indemnified pursuant to the borrower indemnity agreement attached to the form of the
proposed resolution of the Board.
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Ms. B01mie Wise, Chief Financial Administrator
Hillsborough Cotmty, Florida
July 24, 2018
Page 3
The bond counsel is the Jacksonville office of Foley & Lardner LLP. 111e primary contact
at Foley is Chatmcey W. Lever, Jr. at (904) 359-8774 or clever@foley.com. For any professional
counsel and advice the Authority or the County may deem necessary to solicit, Hamlin will
make restitution for all reasonable expenses incurred by the Authority or the Cotmty, as the
case may be.
We truly believe this financing is a positive for all involved. We are pleased to be a part
of it, and very much appreciate the County giving this request for TEFRA approval due
consideration. If you foresee a problem with scheduling this matter for the Authority's August
21, 2018 meeting, or if you or any of the members of the Authority or your staff require any
additional information, please contact me directly.
On behalf of Hamlin, we appreciate very much your consideration and assistance with
this request.
Sincerely,

f;/~
Ed Gray III
Executive Director
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EXHIBIT B
Borrower's name, including business address and telephone number, parent company
name, names of principal operating officers, company counsel, underwriter's name and
bond counsel.
Organization submitting application (Borrower): PCPT Hamlin, LLC
Senior officers of the organization:

Scott Boyd, Manager
Terry D. Douglass, Manager
Dr. Allen Meek, Manager
Address of the Organization: 2095 Lakeside Centre Way, Suite 101

Knoxville, TN 37922
Primary consultant working on behalf of the organization:
Bond counsel: Foley & Lardner LLP
Primary contacts and title of consultant representatives:
(I) Chauncey W. Lever, Jr., Partner

(2) Heidi H. Jeffery, Partner
Telephone numbers: Borrower -telephone-(865) 691-6756
Bond counsel -telephone-(904) 359-8774

Underwriter: Morgan Stanley
Borrower's Counsel: Egerton, McAfee, Armistead & Davis, PC, and a possible co-borrower's
counsel to be named
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EXHIBIT C
HISTORY AND SUMMARY AND PURPOSE OF THE FINANCING

Overview

PCPT Hamlin, LLC was formed for the sole purpose of developing and operating a proton
therapy center (the "Hamlin Proton Center"). PCPT Hamlin intends to construct the Hamlin Proton
Center on approximately 5.4 gross acres of land located within the "Hamlin" master planned development
project located within the Horizon West Town Center in unincorporated Orange County, Florida. The
Hamlin Proton Center will be an approximately 38,000 square foot facility with three (3) proton therapy
treatment rooms. The Hamlin Proton Center will utilize an SC 360 proton therapy system manufactured
by ProNova Solutions, LLC. PCPT Hamlin anticipates financing development of the Hamlin Proton
Center with tax-exempt bonds in a principal amount not to exceed $140,000,000.
There are currently three (3) operational proton therapy centers in the state of Florida, two (2)
located in Jacksonville and one (1) located in Orlando. The proton center in Orlando is located at the
Orlando Health UF Health Cancer Center, which is approximately 21 miles from the planned location of
the Hamlin Proton Center. Notably, the Orlando Health Proton Center only has one (1) treatment room
and treatment is available only to Orlando Health patients. In contrast, the Hamlin Proton Center will
operate as an "open center". As an open center, the Hamlin Proton Center will have three (3) treatment
rooms and will be available to all cancer patients regardless of the referring physician and all properlycredentialed physicians, regardless of hospital affiliation.
Based on information from the National Cancer Institute, PCPT Hamlin estimates that by 2021
there will be approximately 24,600 new cancer incidences annually among individuals living in zip codes
within a 60-mile radius of the Hamlin Proton Center. Of these 24,600 incidences, proton therapy will be
an appropriate course of treatment for approximately 4,400 patients.
Advantages of Proton Therapy
Proton therapy cancer treatment offers distinct advantages over traditional radiation therapy
treatment for certain types of cancer. While traditional radiation is an effective cancer treatment method,
it is difficult to limit the radiation pattern to cancerous cells and healthy tissues can be damaged during
treatment. As a result, radiation treatment is administered in lower than ideal doses to minimize damage
to healthy tissue.

Proton therapy is an alternative treatment to traditional radiation therapy which has seen broader
application over the past decade. Proton therapy minimizes collateral damage to surrounding tissue by
using protons to administer higher doses of radiation more precisely within the cancerous area without
allowing measurable radiation to escape. This treatment greatly reduces patient discomfort and
substantially reduces risks of subsequent problems such as secondary malignant tumors and loss of
function in tissues surrounding the cancerous area. Proton therapy is not a recent technology, but its use is
rapidly expanding. Proton therapy has been used to treat patients as early as the 1950s and approved as a
treatment by the U.S. Food and Drug Administration (the "FDA") in 1988.
Proton therapy is considered especially advantageous for treatment of children's tumors, because
the escaping radiation in other technologies can have significant adverse impacts on children's rapidly
growing organs. Clinical Studies from Massachusetts General Hospital have demonstrated significant
reductions in vision and hearing loss, growth retardation and secondary malignancies in comparison to
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conventional radiation therapy treatments. Demand is growing for proton therapy treatment for head and
neck cancers because of the reductions of the significant toxicities associated with conventional radiation
treatment, allowing patients to complete their treatment without interruptions or medical interventions.
There is also increasing demand for proton therapy in brain, breast, liver, lung, prostate and other cancers
due to a similar decrease in toxicities from treatment. In summary, demand for proton therapy continues
to grow as mounting clinical evidence distinguishes its short and long-term benefits over existing
technologies.
There are currently 28 centers in operation with another 22 in some stage of development. All
of the top 10 U.S. cancer centers have already opened or are in the process of developing their own proton
therapy capability. This growth demonstrates an evolved market where proton therapy is no longer
deemed investigational and is quickly becoming an important and well-recognized tool in the battle
against cancer.

Prior Experience of the Applicant's Representatives
The vision for the Hamlin Proton Center grew out of the collaboration of a team of doctors and
engineers whose background includes developing and commercializing positron emission tomography
("PET") scanning technology. After leaving the employment of the one of the largest providers of PET
scanning technology in the world, the core of the team and other interested parties initiated the
development of a comprehensive cancer center in Knoxville, Tennessee. These efforts led to the
formation of a for-profit company called Provision Healthcare, LLC ("Provision Healthcare") in 2005.
Provision Healthcare developed two medical office buildings containing more than 167,000 square feet in
Knoxville and successfully recruited East Tennessee's largest women's health center, the Knoxville
Comprehensive Breast Center, and the area's largest medical oncology group, Tennessee Cancer
Specialists, PLLC, as anchor tenants for the respective buildings. Provision Healthcare also developed an
imaging center, wellness center, radiopharmacy and physical therapy clinic as part of a medical campus in
Knoxville that has become known as the Provision CARES Cancer Center (the "Knoxville Cancer
Center").
To enhance the services offered at the Knoxville Cancer Center, certain members of the
leadership team of Provision Healthcare decided to develop a proton therapy center on the Knoxville
Cancer Center campus in early 2010. This group wanted to create a proton therapy center as a nonprofit
community resource for East Tennessee and adjacent areas. To facilitate this and other nonprofit
healthcare initiatives, Provision Trust, Inc. ("Provision Trust"), a 50l(c)(3) tax-exempt organization,
was formed in 2010, which in turn formed The Proton Therapy Center, LLC d/b/a Provision CARES
Proton Therapy Center, Knoxville (the "Knoxville Center Owner"). The Knoxville Center Owner was
formed as a limited liability company for the sole purpose of developing and operating a proton therapy
center (the "Knoxville Proton Center") to treat cancer patients on the Knoxville Cancer Center campus.
The Knoxville Center Owner has received a determination letter from the IRS that the Knoxville Center
Owner is exempt from federal income taxation as provided in Section 50l(a) of the Code.
Provision Trust also backed the development of Provision Radiation Therapy, a non-profit
conventional radiation therapy center developed as part of the Knoxville Cancer Center. With the addition
of these two facilities, the Knoxville Cancer Center became an approximately 20-acre comprehensive
healthcare campus and provider alliance that services patients from all over the world. The Knoxville
Proton Center was completed on schedule and within budget when it opened in January 2014.
The Knoxville Proton Center treated its first patient in January 2014. By the end of 2014, 331
patients received more than 8,800 treatments, making it one of the fastest start-ups of any of the proton
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centers developed in the United States. The Knoxville Proton Center has treated a variety of cancers
including prostate, breast, lung, pancreatic, rectal, soft tissue and esophageal cancers. To date, the
Knoxville Proton Center has performed over 67,000 treatments on more than 2,200 patients from 35
states and 11 countries. The Knoxville Proton Center reached as many as 95 patient treatments in a single
day and its current average is more than 77 patients per day.
The Knoxville Proton Center has three active treatment rooms including one fixed beam and two
gantries. The Knoxville Proton Center was the first proton center to implement state-of-the-art Raysearch
treatment planning software and to use pencil beam scanning technology in all treatment rooms. The
Knoxville Proton Center has also achieved extraordinarily high patient satisfaction ratings with the
implementation of its patient-focused "Culture of CARE."
The Knoxville Proton Center is operated as an "open center" without any hospital or large
physician group affiliation. As an open center, the Knoxville Proton Center is available to all cancer
patients regardless of the referring physician and the Knoxville Proton Center is available to all properlycredentialed physicians, regardless of hospital affiliation. Over time, local radiation oncologists have
sought to treat their patients at the Knoxville Proton Center with physicians affiliated with two of the
largest health care systems in the area securing credentials and physicians affiliated with all of the local
hospital systems participating in tumor boards at the Knoxville Proton Center.
After the opening of the Knoxville Proton Center, Provision Trust received numerous inquiries
from key cancer treatment providers in the Nashville market about creating a proton therapy center in that
market. With substantial experience from the opening of the Knoxville Proton Center, the Knoxville
Proton Center's leadership decided to bring this life-changing proton therapy technology to Middle
Tennessee as part of the development of a comprehensive cancer center. MTPC, LLC (the "Nashville
Center Owner") was formed by Provision Trust and other nonprofit entities as a limited liability
company for the sole purpose of developing and operating a proton therapy center in the Nashville area
(the "Nashville Proton Center"). The Nashville Center Owner has received a determination letter from
the IRS that the Nashville Center Owner is exempt from federal income taxation as provided in Section
50l(a) of the Code.
The Nashville Proton Center was completed on schedule and within budget when it opened in
May 2018 and will begin treating patients in September 2018. In developing the Nashville Proton Center,
the Nashville Proton Center Owner utilized the expertise of Provision Solutions, LLC as the developer,
and ProNova Solutions, LLC as the equipment manufacturer. The Nashville Proton Center has also
developed key relationships with Vanderbilt University Medical Center and Tennessee Oncology, PLLC,
the area's largest oncology group.

The Developer
PCPT Hamlin plans to retain Provision Solutions, LLC ("Provision Solutions") to manage and
coordinate the development of the Hamlin Proton Center. PCPT Hamlin believes that Provision Solutions
brings unique experience gained by successfully developing the Knoxville Proton Center and the
Nashville Proton Center and provides a fully integrated approach to the development of the Hamlin
Proton Center, offering practical know-how to cost effectively expedite the development and start-up
process. Provision Solutions will implement the same hereinafter described "Culture of CARE" that
distinguishes the Knoxville and Nashville Proton Centers as well as refined administrative processes and
staffing models to maximize and expedite the conversion of patient inquiries to patients under treatment.
Similarly, Provision is using an improved model layout and floor plan honed to increase throughput
without compromising the patient experience.
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Key Provision Solutions employees involved in the Hamlin Proton Center development and startup will include:
Mary Lou DuBois - President and Chief Executive Officer of Provision Solutions. Ms. DuBois is
also a Founder and Board Member of Provision Healthcare, LLC and ProNova Solutions, LLC. From
2004-2013, Ms. DuBois successfully led the development and management of the Provision Health
Alliance, a comprehensive clinical outpatient healthcare center that includes multiple physician groups,
comprehensive diagnostic imaging, advanced chemotherapy and radiation therapy, a women's health
center, eye surgery center, wellness center, physical therapy clinic, a cyclotron and nuclear pharmacy, and
clinical trials and research capabilities. From 2010-2014, Ms. DuBois was also President of the Knoxville
Proton Center where she successfully developed and managed the startup and operations, which was
completed on time and within budget. Ms. DuBois was previously employed by CTI for 20 years and
served in various roles. Most recently, Ms. DuBois served as Vice President, Customer Solutions, at CTI,
where she led the product management group and was responsible for the coordination and launching of
new technology product releases and marketing material to the sales team. She also developed and led
CTI's Customer Training Center for PET providers to gain knowledge and entry into the PET market. As
Senior Director, Corporate Solutions (Information Technology) for five years, she was responsible for all
corporate systems, computers, communications, support and new technology for CTI. Ms. DuBois
received her bachelor's degree in business from Tennessee Wesleyan College.
Andries "Niek" Schreuder, M.Sc. DABR - Chief Medical Physicist. Mr. Schreuder is Chief
Medical Physicist for Provision Solutions and the Knoxville Proton Center. Mr. Schreuder is recognized
as one of the premier proton therapy trained medical physicists in the world. He came to Provision
Solutions after serving almost 8 years in the same role for Procure Treatment Centers, which has opened
and operated more proton therapy centers than any other entity. Prior to joining ProCure, Mr. Schreuder
was the Director of Medical Physics at the Midwest Proton Radiotherapy Institute in Bloomington,
Indiana, home to the United States' third proton therapy center. Among other things, Mr. Schreuder
played a critical role in securing FDA approval and commissioning the fixed beam treatment room.
David Raubach - Vice President. Mr. Raubach was hired as the Vice President of Clinical
Operations for the Knoxville Proton Center in July 2013 and recently transitioned to Provision Solutions
where he is a Vice President. Prior to joining the Knoxville Proton Center Mr. Raubach spent four years
at Procure Treatment Centers, Inc. While at Procure he served as the financial and business manager for
the Oklahoma City proton center, assisted in the development and start-up of the Seattle and Chicago
ProCure proton therapy centers, and served as the practice manager for the Procure physician group,
Oklahoma Proton Radiation Oncology Group. He brings a strong focus on lean healthcare operations as
well as expertise in the areas of reimbursement and process management. David graduated with an MBA
from Oklahoma State University in 2008 and B.A. in History from the University of Oklahoma in 2006.
Andy Lorenz - Vice President of Development & Construction. As the Vice President of
Development & Construction Mr. Lorenz focuses on Cancer Center and Proton Therapy Center
development in support of our corporate goal to provide ever advancing care to those in need. Mr. Lorenz
has been in the construction industry for over thirty years. He has a vast depth of experience in estimating,
preconstruction, construction, design and development services, having worked on complex commercial,
industrial and healthcare projects over the entire span of his career. He has spent the last 15 years in
executive level positions leading talented teams of owners, designers, contractors and building authorities
meet their project specific objectives. Andy holds a BS in Construction Management from the University
of Cincinnati, as well as, a Master's in Business Administration from Xavier University. He serves on a
number of industry and civic boards including the Association of General Contractors, Urban League and
the Chamber of Commerce.
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The Proton Therapy System Vendor
The proton therapy system for the Hamlin Proton Center will be manufactured by ProNova
Solutions, LLC ("ProNova") of Maryville, Tennessee. ProNova's system includes patented
superconducting magnet technology that substantially reduces the size, weight and power consumption of
the gantry without compromising full 360° rotation of the nozzle around the patient for optimal workflow
and precision. The lighter and more compact design is easier to install and reduces the cost of
construction. The ProNova system also includes variable spot size pencil beam scanning with new-tomarket, state-of-the-art patient positioning and imaging systems. ProNova received the approval from the
FDA for commercial distribution of its proton therapy system on December 8, 2016.

Management of the Hamlin Proton Center
PCPT Hamlin expects that the management of the Nashville Proton Center will be provided by
on-site personnel employed by PCPT Hamlin with the assistance and support of the staff of Provision
Health Partners, LLC ("PHP"). PHP is expected to provide certain administrative and billing services to
the Hamlin Proton Center. PHP is the management entity responsible for developing much of the
Knoxville Cancer Center's operations and currently provides management and billing services to a
number of the provider entities on that campus, including the Knoxville Proton Center. PHP also provides
billing and management services to the Nashville Proton Center. PHP delivers a wide array of innovative
administrative, business development, financial, IT, human resources, marketing, operational, compliance
and revenue cycle and billing solutions.

Culture of CARE Approach
In addition to being an early technology adopter, the Provision Solutions team developed a
patient centric approach to providing care at the Knoxville Proton Center (the "Culture of CARE") that
differentiates it from other cancer treatment centers. This same approach has been adopted at the
Nashville Proton Center and will be adopted at the Hamlin Proton Center.
The Provision Solutions team has identified the critical points in a patient's journey and studied
their unique needs, both emotionally and physically, creating a focused and tailored approach to
thoughtfully and compassionately serve patient needs at those critical junctures. The Knoxville and
Nashville Proton Centers have embraced a Culture of CARE that extends beyond service and establishes
a higher standard for patient care. The Culture of CARE is a patient-first philosophy about "respecting the
dignity of the human person" and creating an environment of compassion, sensitivity, and thoughtful
consideration. The Hamlin Proton Center leadership will emphasize the primary importance of valuing,
respecting and graciously serving the patients, their caregivers and families. The Culture of CARE is
expected to greatly enhance the spirit of community in the Hamlin Proton Center and the individual

patient experience.
Knoxville Proton Center has an overall patient satisfaction score of 98.5% in 2017 based upon its
internal patient satisfaction surveys. When asked to rate their confidence in care they received at the
Knoxville Proton Center, 95% of patients responded with the highest level of approval. When asked to
rate their likelihood to recommend the Knoxville Proton Center's physicians to others on a scale from I to
I 0, the Knoxville Proton Center received an average response of 9.84. Only 5% of patients surveyed
answered any one of the twenty-five post-treatment survey questions with a neutral or negative response.
Most significantly, after slightly over three years of operation, over 800 patients have volunteered to be
active advocates for the Knoxville Proton Center and proton therapy due to their experience with the
Knoxville Proton Center's staff and their treatment.
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EXHIBIT D

Map

LEGAL DESCRIPTION
THIS IS NOT A SURVEY

A TRACT OF LAND LYING IN SECTION 21, TOWNSHIP 23 SOUTH, RANG£ 27 EAST. DESCRIBED AS FOLLOWS:
COMMENCE AT THE SOUTHEAST CORNER OF LOT 2, HAMLIN NORTH, ACCORDING TO THE PLAT THEREOF AS
RECORDED IN PLAT BOOK 85, PAGES 61 THROUGH 63 OF THE PUBLIC RECORDS OF ORANGE COUNTY,
FLORIDA, FOR A POINT OF REFERENCE; THENCE RUN NORTH 89"3EJ'11• EAST, ALONG THE NORTH
RIGHT-OF-WAY LIN£ OF NEW INDEPENDENCE PARKWAY, ACCORDING TO OFFICIAL RECORDS BOOK 10416,
PAGE 5782 OF SAID PUBLIC RECORDS, 299.25 FEET TO THE POINT OF BEGINNING; THENCE DEPAR71NG SAID
NORTH RIGHT-OF-WAY LINE, RUN NORTH 00"32'34" M"ST FOR A DISTANCE OF 89. 15 FEET TO A POINT ON
THE SOUTHERLY LINE OF A 170.0 FOOT WIDE FLORIDA POWER EASEMENT RECORDED IN MINUTE BOOK 69.
PAGE 3020F THE PUBLIC RECORDS OF ORANGE COUNTY. FLORIDA; THENCE RUN NORTH 50V2'28• l+f"ST
ALONG SAID SOUTHERY LINE FOR A DISTANCE OF 318.82 FEET; THENCE DEPAR71NC SAID SOUTHERLY LINE
RUN NORTH 39'57'32" EAST FOR A DISTANCE OF 222.67 FEET; THENCE RUN NORTH 50'02'28" M"ST FOR A
DISTANCE OF 36.33 FEET; THENCE RUN NORTH 39'57'32" £AST FOR A DISTANCE OF 62.00 FEET.· THENCE
RUN NORTH 50'02'28" l+f"ST FOR A DISTANCE OF 14.64 FEET; THENCE RUN NORTH 39'57'32" EAST FOR A
DISTANCE OF 5ZJ6 FEET; THENCE RUN NORTH 00"23'23" M"ST A DISTANCE OF 16. 70 FEET THENCE RUN
NORTH 89"36'37 EAST FOR A DISTANCE OF 378.48 FEET; THENCE RUN SOUTH 00"23'23" EAST FOR A
DISTANCE OF 260.48 FEET; THENCE RUN SOUTH 35°40'05" Uf:ST FOR A DISTANCE OF 53.89 FEET,· THENCE
RUN SOUTH 23'49'36" M'ST FOR A DISTANCE OF 98.57 FEET TO THE POINT OF CURVA TUR£ OF A CURVE,
1
CONCA IIF EASTERLY HA V!NG A RADIUS OF 281. 00 FcET AND A CENTRAL ANGLE OF 23"49 36" WITH A
CHORD BEARING OF SOU77f 11'54 48" fff"ST, AND A CHORD DISTANCE OF 116.01 FEET, THENCE RUN
SOUTHERLY ALONG THE ARC OF SAID CURVE FOR A DISTANCE OF 116.86 FEET TO A POINT OF TANGENCY;
THENCE RUN SOUTH
ffE'ST FOR A DISTANCE OF 98. 75 FEET TO A POINT ON TH£ AFORESAID
NORTH RIGHT-OF-WAY LINE OF NEW INDEPENDENCE PARKWAY,· THENCE RUN SOUTH 89"38'11" M"ST ALONG
SAID RIGHT-OF-WAY LINE FOR A DISTANCE OF 220.31 FEET TO THE POINT OF BEGINNING.
1

oovo·oo·

THE ABOvf"' DESCRIBED TRACT OF LAND LIES IN ORANGE COUNTY, FLORIDA AND CONTAINS 5.39 ACRES
MORE OR LESS.
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NOTICE OF PUBLIC HEARING
The Capital Trust Agency (the "CTA") has been requested by PCPT Hamlin, LLC, a Florida
limited liability company, the sole member of which is Provision Trust, Inc., a Tennessee
nonprofit corporation and an organization described in Section 501 (c)(3) of the Internal Revenue
Code (the "Borrower"), to issue its Revenue Bonds (Provision Cares Proton Therapy Center,
Orlando Project), in one or more series or subseries, in an aggregate principal amount not to
exceed $140,000,000 (the "Bonds").
For the purposes of Section 14 7(f) of the Internal Revenue Code of 1986, as amended (the
"Code"), notice is hereby given that the Orange County Industrial Development Authority (the
"Authority"), will hold a public meeting and hearing in the Commission Chambers at the
Orange County Administration Center, [Room I 05, 201 South Rosalind Avenue,] Orlando,
Florida, 32801, on August 21, 2018. The purpose of the hearing is to consider authorization of a
plan of finance that includes the issuance of the Bonds by the CTA to provide funds to be loaned
by the CTA to the Borrower for the purpose of financing or refinancing, together with other
available funds: (i) the acquisition, construction, installation and equipping of an approximately
38,000 square-foot facility with three (3) proton therapy treatment rooms, to be constructed on
approximately 5.4 gross acres of land to be located within the Horizon West Town Center in
Orange County, Florida, with _ feet fronting on the _ side of New Independence Parkway
between _
and _ , as generally shown on the attached map, to provide proton therapy
services (the "Project"), (ii) certain capital expenditures and start-up costs related to the Project,
(iii) certain capitalized interest on the Bonds, (iv) the funding a debt service reserve fund for the
Bonds, and (v) the payment of certain costs of issuing the Bonds.
The Bonds will be special limited obligations of the CTA payable solely from payments to be
made by the Borrower under certain financing agreements and from certain other sources
described therein. THE BONDS SHALL BE LIMITED OBLIGATIONS OF THE CTA AND
SHALL NOT CONSTITUTE A DEBT OR LIABILITY OF ORANGE COUNTY, FLORIDA
(THE "COUNTY"), THE CTA, THE STATE OF FLORIDA (THE "STATE") OR OF ANY
POLITICAL SUBDIVISION OR AGENCY THEREOF, OTHER THAN THE CTA, OR A
PLEDGE OF THE FAITH AND CREDIT OR TAXING POWER OF THE AUTHORITY, THE
CTA, THE COUNTY, THE STA TE OR ANY POLITICAL SUBDIVISION OR AGENCY
THEREOF. THE CTA HAS NO TAXING POWER.
The public hearing is required by Section 147(f) of the Code. Any person interested in the
plan of finance, the proposed issuance of the Bonds, the location or nature of the Project may
appear and be heard. Subsequent to the public hearing by the Authority, the Board of County
Commissioners of the County (the "County Commission") will consider whether to approve the
Bonds, as required by Section 147(f) of the Code.
The public hearing will be conducted in a manner that provides a reasonable opportunity to
be heard for persons with differing views on the plan of finance, the proposed issuance of the
Bonds and the nature of the Project. Any person desiring to be heard on this matter is requested

to attend the public hearing or send a representative. Written comments may be submitted to the
Authority c/o Holland & Knight LLP, 200 South Orange Avenue, Suite 2600, Orlando, Florida
32801, Attention: Glenn Adams.
Comments made at the hearing are for the consideration of the Authority and the County
Commission, and will not bind any legal action to be taken by the Authority or the County
Commission in connection with their consideration and approval, solely for purposes of Section
147(f) of the Code, of the financing and the issuance of the Bonds.
The Authority will also consider and act upon such other business as may properly come
before the Authority at said meeting.

IF A PERSON DECIDES TO APPEAL ANY DECISION MADE BY THE AUTHORITY
WITH RESPECT TO ANY MATTER CONSIDERED AT SUCH MEETING, SUCH PERSON
WILL NEED A RECORD OF THE PROCEEDTNG, AND, FOR SUCH PURPOSE, SUCH
PERSON MAY NEED TO ENSURE THAT A VERBATIM RECORD OF THE
PROCEEDINGS JS MADE, WHICH RECORD INCLUDES THE TESTIMONY AND
EVIDENCE UPON WHICH THE APPEAL IS TO BE BASED.
In accordance with the American Disabilities Act (the "ADA") if any person with a disability
as defined by the ADA needs special accommodation to participate in these proceedings, he or
she should visit the Orange County Department of General Services, 2°d floor, Orange County
Administration, 201 South Rosalind A venue, Orlando, Florida, 3280 I, or telephone that
department at ( 407)
, not later than seven days prior to the proceedings.

Dated: - - - -, 2018
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ORANGE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY
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MfNUTES OF J\ PUBLIC HEARfNG of the ORANGE COUNTY
INDUSTRIAL DEVELOPMENT AUTHORITY held in the Commission
Chambers at the Orange County Administration Center, [Room
105,201 South Rosalind Avenue, Orlando, Florida, at_ A.M.] on
Tuesday, August 21, 2018.
The Orange County Industrial Development Authority (the "Authority") held a public
hearing with the following members present:
Chair
- - - - - - - - - - - - - - ' Chair
Member
Member
Member
Absent:

At _A.M., the Chair of the Authority called the public hearing to order. The Chairman
stated that the purpose of the meeting included conducting a public hearing, pursuant to
published notice as required by law (Section I47(f) of the Internal Revenue Code of 1986, as
amended), on the proposed issuance by the Capital Trust Agency (the "Issuer") of its Revenue
Bonds (Provision Cares Proton Therapy Center, Orlando Project), in one or more series or
subseries, in an aggregate principal amount not to exceed $140,000,000 (the "Bonds"). The
Chair stated that the proceeds of the Bonds will be loaned by the Issuer to PCPT Hamlin, LLC, a
Florida limited liability company (the "Borrower"), and that the proceeds of the Bonds will be
used for the purposes described in said notice.
The Chair stated that the notice of the public hearing was published on August _, 2018,
in The Orlando Sentinel, a newspaper of general circulation in Orange County, Florida. The
Chair presented the publisher's affidavit for the above-described publication, with newspaper
clipping attached (a copy of which is attached hereto as Exhibit A), which affidavit shall be
placed on file in the office of the Authority as part of the permanent records of the Authority.
The Chairman then announced that all interested persons wishing to contend for or
protest against the issuance of the Bonds by the Issuer would be heard and that all oral or written
statements would be considered.
All interested persons wishing to speak were then given the full opportunity to be heard;
the persons so speaking were as follows:

NAME

ADDRESS

NONE

A summary of the views so expressed, if any, is attached hereto.
All interested persons wishing to file written statements were given the full opportunity
to do so; the persons filing written statements were as follows:
NAME

ADDRESS

NONE

Copies of all such written statements, if any, are attached hereto.
Prior to the public hearing, the Authority solicited written statements from interested
persons pursuant to an invitation set forth in the public notice referred to above; the persons
filing written statements with the Authority pursuant to such invitation were as follows:
NAME

ADDRESS

NONE

Copies of all such written statements, if any, are attached hereto.

Thereupon, after all persons desiring to speak or submit written statements had been
permitted to do so, the Chair stated that the public hearing on the proposed issuance of the Bonds
was concluded.
DATED this 21st day of August, 2018.

Isl _ _ _ _ _ _ _ __
Chairman
[SEAL]

ATTEST:

Isl
Member

EXHIBIT A
PUBLISHER'S AFFIDAVIT
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RESOLUTION NO. 2018A RESOLUTION OF THE ORANGE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY RELATING TO THE PROPOSED
ISSUANCE BY THE CAPITAL TRUST AGENCY (THE "ISSUER") OF
THE ISSUER'S REVENUE BONDS (PROVISION CARES PROTON
THERAPY
CENTER,
ORLANDO
PROJECT);
AND
RECOMMENDING
THAT
THE
BOARD
OF
COUNTY
COMMISSIONERS OF ORANGE COUNTY, FLORIDA APPROVE OF
THE ISSUANCE OF SUCH BONDS SOLELY FOR PURPOSES OF
SECTION 147(f) OF THE INTERNAL REVENUE CODE;AND
PROVIDING AN EFFECTIVE DATE.
WHEREAS, the Orange County Industrial Development Authority (the
"Authority"), has been informed that the Capital Trust Agency (the "Issuer") proposes to
issue of its Revenue Bonds (Provision Cares Proton Therapy Center, Orlando Project),
Series 2018, in an aggregate principal amount not exceeding $140,000,000, in one or
more series or subseries (the "Bonds"), the proceeds of which will be loaned to PCPT
Hamlin, LLC, a Florida limited liability company (the "Borrower"), for the purpose of
financing or refinancing, together with other available funds: (i) the acquisition,
construction, installation and equipping of an approximately 38,000 square-foot facility
with three (3) proton therapy treatment rooms, to be constructed on approximately 5.4
gross acres of land to be located within the Horizon West Town Center in Orange
County, Florida, to provide proton therapy services (the "Project"), (ii) certain capital
expenditures and start-up costs related to the Project, (iii) certain capitalized interest on
the Bonds, (iv) the funding a debt service reserve fund for the Bonds, and (v) the payment
of certain costs of issuing the Bonds; and
WHEREAS, the Borrower has requested that the Authority recommend that the
Board of County Commissioners of Orange County, Florida (the "County Commission")
approve the proposed issuance of the Bonds by the Issuer solely for purpose of Section
14 7(f) of the Internal Revenue Code of 1986, as amended (the "Code"); and
WHEREAS, neither the Authority nor the County shall have any financial or other
obligations with respect to the Bonds, and the Authority and the County will never be
required to (i) levy ad valorem taxes on any property to pay the principal of, premium, if
any, and interest on the Bonds, or (ii) pay the same from any funds of the Authority or the
County; and the Bonds shall not constitute a lien upon any property owned by the
Authority or the County.
FINDINGS. It is hereby ascertained, determined and declared as follows:
A.
Notice of a public hearing to be held before the Authority, inviting
comments and discussions concerning the issuance of the Bonds by the Issuer, of which
an amount not to exceed $140,000,000 will be used for the purposes stated therein, was
published in Orlando Sentinel, a newspaper of general circulation in Orange County,
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Florida (the "County") at least fourteen (14) days prior to such hearing date, a copy of the
publisher's affidavit of proof of publication is attached hereto as Exhibit A and
incorporated herein by reference.
B.
Following such notice, a public hearing was held by the Authority
during which comments and discussions concerning the issuance of the Bonds by the
Issuer, of which a principal amount not to exceed $140,000,000 will be used to finance
the Project, were requested and allowed.
C.
Based on information presented by the Borrower and other
information received.
NOW, THEREFORE, be
Development Authority as follows:

it resolved

by the

Orange County Industrial

The Authority hereby recommends that the Board of County
Section 1.
Commissioners of the County approve the issuance of the Bonds by the Issuer solely for
purposes of Section 147(f) of the Code. This Resolution shall take effect immediately
upon its adoption.
ADOPTED this 21st day of August, 2018.
ORANGE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY

By:, _ _ _ _ _ _ _ _ _ _ _ _ __
Its:. _ _ _ _ _ _ _ _ _ _ _ _ __
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RESOLUTION NO. 2018A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF
ORANGE COUNTY, FLORIDA, APPROVING, SOLELY FOR THE
PURPOSES OF SECTION 147(F) OF THE INTERNAL REVENUE CODE,
THE ISSUANCE BY THE CAPITAL TRUST AGENCY OF ITS REVENUE
BONDS
(PROVISION CARES
PROTON THERAPY CENTER,
ORLANDO PROJECT), SERIES 2018, FOR THE PURPOSE OF
FINANCING THE PROJECT HEREIN DESCRIBED; AND PROVIDING
AN EFFECTIVE DATE.
WHEREAS, the Board of County Commissioners (the "County Commission") of
Orange County, Florida (the "County"), has been informed that the Capital Trust Agency (the
"Issuer") proposes to issue a principal amount not exceeding $140,000,000 of its Revenue Bonds
(Provision Cares Proton Therapy Center, Orlando Project), Series 2018, in one series or subseries
(the "Bonds"), the proceeds of which will be loaned to PCPT Hamlin, LLC, a Florida limited
liability company, for the purpose of financing or refinancing, together with other available
funds: (i) the acquisition, construction, installation and equipping of an approximately 38,000
square-foot facility with three (3) proton therapy treatment rooms, to be constructed on
approximately 5.4 gross acres of land to be located within the Horizon West Town Center in
Orange County, Florida, to provide proton therapy services (the "Project"), (ii) certain capital
expenditures and start-up costs related to the Project, (iii) certain capitalized interest on the
Bonds, (iv) the funding a debt service reserve fund for the Bonds, and (v) the payment of certain
costs of issuing the Bonds; and
WHEREAS, the Project will be owned and operated by the Borrower, whose sole
member is Provision Trust, Inc., a Tennessee nonprofit corporation and an organization
described in Section 501(c)(3) of the Internal Revenue Code (the "Code"); and
WHEREAS, the Borrower has requested the County Commission approve the issuance
of the Bonds for purposes of Section 147(f) of the Code; and
WHEREAS, pursuant to a Resolution adopted by the Orange County Industrial
Development Authority (the "Authority") on August 21, 2018, the Authority has recommended
such financing be approved by this County Commission, as requested by the Borrower; and
WHEREAS, the Bonds, when issued by the Issuer, will be special, limited obligations of
the Issuer payable solely from the proceeds to be derived from the repayment of the related loan
to the Borrower or from the security pledged therefor by the Borrower, and the Authority and the
County will not be obligated to pay the Bonds or have any obligation or liability pecuniary or
otherwise in any respect whatsoever with respect to the Bonds or the Project; and
NOW, THEREFORE, BE IT RESOLVED by the
COMMISSIONERS OF ORANGE COUNTY, FLORIDA:

1
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SECTION 1. Authority. This Resolution is adopted pursuant to the laws of the State of
Florida, including Chapter 125 and Chapter 159, Parts II and III,, Florida Statutes, as amended,
and other applicable provisions of law (collectively, the "Act").
SECTION 2. Public Hearing. Notice of a public hearing to be held before the
Authority, inviting comments and discussions concerning the issuance of the Bonds by the Issuer
to finance the Project, was published in The Orlando Sentinel, a newspaper of general circulation
in the County, at least fourteen (14) days prior to such hearing date, a copy of the publisher's
affidavit of proof of publication is attached hereto as Exhibit A and incorporated herein by
reference. In accordance with such notice, a public hearing was held by the Authority during
which comments and discussions were requested and allowed concerning the issuance of the
Bonds by the Issuer. Following such public hearing, the Authority recommended that the County
Commission approve the issuance of the Bonds by the Issuer as required by Section 147(f) of
the Internal Revenue Code of 1986, as amended.
SECTION 3. Approval for Purposes of Section 147(f) of the Code. Solely for the
purposes of Section 147(f) of the Code, the County Commission hereby approves the issuance of
the Bonds by the Issuer in an aggregate principal amount not exceeding $140,000,000.
SECTION 4. Payment of Fees and Costs by Borrower. The fees and expenses of the
County shall be paid by the Borrower at or prior to issuance of the Bonds.
SECTION 5. No Liability or Endorsement. The County shall have no obligation with
respect to the Bonds, and the approval given herein by the County Commission shall not be
deemed or construed to create any obligation or liability, pecuniary or otherwise, of the County,
in connection with either the Bonds or the Project in any respect whatsoever and the Issuer shall
so provide in the documents related to the issuance of the Bonds. The general credit or taxing
power of the County and the State or any political subdivision or public agency thereof shall not
be pledged to the payment of the Bonds. No statement, representation or recital made herein
shall be deemed to constitute a legal conclusion or a determination by the County that any
particular action or proposed action is required, authorized or permitted under the laws of the
State or the United States.
No recourse under or upon any obligation, covenant or agreement of this Resolution or
the Bonds or any agreement executed in connection with the Bonds, or for any claim based
thereon or otherwise in respect thereof, shall be had against any member of the County
Commission, the County Clerk or the County Attorney or any other staff or professionals
retained by the County in connection with the issuance of the Bonds, as such, past, present or
future, either directly or through the County, it being expressly understood (a) that no personal
liability whatsoever shall attach to, or is or shall be incurred by, the members of the County
Commission, the County Clerk or the County Attorney or any other staff or professionals
retained by the County in connection with the issuance of the Bonds, as such, under or by reason
of the obligations, covenants or agreements contained in this Resolution or implied therefrom,
and (b) that any and all such personal liability, either at common law or in equity or by
constitution or statute, of, and any and all such rights and claims against, every such member of
the County Commission, the County Clerk or the County Attorney or any other staff or
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professionals retained by the County in connection with the issuance of the Bonds, as such, are
waived and released as a condition of, and as a consideration for, the execution of this Resolution
on the part of the County.
SECTION 6. Limited Scope of Approval. The approval given herein shall not be
construed as: (i) an endorsement of the creditworthiness of the Borrower or the financial viability
of the Project, (ii) a recommendation to any prospective purchaser to purchase the Bonds, (iii) an
evaluation of the likelihood of the repayment of the debt service on the Bonds, or (iv) approval
of any necessary rezoning applications or approval or acquiescence to the alteration of existing
zoning or land use nor approval for any other regulatory permits relating to the Project, and the
County Commission shall not be construed by reason of its adoption of this Resolution to make
any endorsement, finding or recommendation or to have waived any right of the County
Commission or to have estopped the County Commission from asserting any rights or
responsibilities it may have in such regard.
SECTION 7. Indemnification. The receipt of the Indemnification Certificate and
Agreement of the Borrower attached hereto as Exhibit B, and incorporated hereby by reference,
are a material inducement to the County in granting the approvals set forth herein.
SECTION 8. Effectiveness.
adoption.

This Resolution shall take effect immediately upon its

ADOPTED this_ day of August, 2018.
ORANGE COUNTY, FLORIDA
By: Board of County Commissioners

By: _ _ _ _ _ _ _ _ _ _ _ _ _ __
Its:
[SEAL]
ATTEST: County Comptroller as Clerk of
the Board of County Commissioners

County Clerk
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State of Florida

)

) ss
County of Orange

)

The undersigned does hereby certify that the foregoing is a true and correct copy of the
Resolution duly adopted by the Board of County Commissioners of Orange County, Florida (the
"Board") at its meeting held on
, 2018.
The undersigned further certifies that the ayes and nays taken on passage of the
Resolution have been entered in the minutes of the Board and that provision has been made for
the preservation of the Resolution.
IN WITNESS WHEREOF, I have hereunto set my hand and official seal of the Board this

_ _ day of

,2018.

County Clerk

[SEAL]
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EXHIBITS

Exhibit A: Publisher's Affidavit Regarding Notice of Public Hearing
Exhibit B: Borrower's Certificate and Indemnification Agreement
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EXHIBIT A
PROOF OF PUBLICATION

[Follows.]
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EXHIBIT B
BORROWER'S CERTIFICATE AND INDEMNIFICATION AGREEMENT
[_ _ _ _~,2018
The undersigned hereby certifies that he or she is authorized to execute and deliver this
Indemnification Certificate of the Borrower and further represents, on behalf of PCPT Hamlin,
LLC, a Florida limited liability company (the "Borrower"), the following (capitalized terms not
otherwise defined herein shall have the meaning ascribed thereto in Resolution No. 2018-_
adopted by the Board of County Commission (the "County Commission") of Orange County,
Florida, on August _ , 2018 (the "County Resolution") approving the issuance of the
hereinafter defined Bonds:
(1)
At the request of the Borrower, the Capital Trust Agency (the "Issuer")
proposes to issue a principal amount not exceeding $140,000,000 of its Revenue
Bonds (Provision Cares Proton Therapy Center, Orlando Project), Series 2018, in
one or more series or subseries (the "Bonds"), the proceeds of which will be
loaned to the Borrower, for the purpose of financing or refinancing, together with
other available funds: (i) the acquisition, construction, installation and equipping
of an approximately 38,000 square-foot facility with three (3) proton therapy
treatment rooms, to be constructed on approximately 5.4 gross acres of land to be
located within the Horizon West Town Center in Orange County, Florida, to
provide proton therapy services (the "Project"), (ii) certain capital expenditures
and start-up costs related to the Project, (iii) certain capitalized interest on the
Bonds, (iv) the funding a debt service reserve fund for the Bonds, and (v) the
payment of certain costs of issuing the Bonds;

(2)
The issuance of the Bonds to finance the Project: (i) is appropriate to the
needs and circumstances of, and will make a significant contribution to, the
economic growth of the County, (ii) will provide or preserve gainful employment,
(iii) will promote commerce within the State, and (iii) will serve a public purpose
by advancing the economic prosperity, public health, and the general welfare of
the State and its people by providing for a health care facility within the meaning
of Chapter 159, Part II, Florida Statutes, as amended;
(3)
The County will continue to be able to cope satisfactorily with the impact
of the Project and will be able to provide, or cause to be provided when needed,
the public facilities, including utilities and public services, that will be necessary
for the operation, repair, and maintenance of the Project and on account of any
increases in population or other circumstances resulting therefrom;
(4)
In order to finance the costs of the Project from the proceeds of the Bonds
on a tax-exempt basis, it is necessary to hold a public hearing and approve the
B-1
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issuance of the Bonds for the purposes of Section 14 7(f) of the Internal Revenue
Code of 1986, as amended (the "Code");
(5)
The Borrower has requested the Orange County Industrial Development
Authority (the "Authority") to hold such hearing and the County Commission to
approve the issuance of the Bonds for purposes of Section 147(f) of the Code; and
(6)
The County desires indemnification from the Borrower as a material
inducement to the County Commission holding such hearing and granting the
foregoing approval.
NOW THEREFORE, THE UNDERSIGNED, ON BEHALF OF THE BORROWER,
DOES HEREBY: Agree to defend the County and its officials, employees, attorneys and agents
and the members of the County Commission, and hold the County and its officials, employees,
attorneys and agents and the members of the County Commission, harmless against any and all
claims, losses, liabilities or damages to property or any injury or death of any person or persons
occurring in connection with the issuance of the Bonds or the acquisition or operation of the
Project by or on behalf of the Borrower, including in the case of any and all negligence of such
indemnitee, or in any way growing out of or resulting from the Project or from the issuance, sale
or delivery of the Bonds, including, but not limited to, liabilities or costs arising under the Code,
the Securities Act of 1933, the Securities Exchange Act of 1934 or any applicable securities law
of the State, including, without limitation, all costs and expenses of the County, including
reasonable attorneys' fees, incurred in connection therewith.
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IN WITNESS WHEREOF, the Borrower has executed this Indemnification Certificate of
the Borrower this _ _ day of August, 2018.
PCPT Hamlin, LLC, a Florida limited liability
company

By: _ _ _ _ _ _ _ _ _ _ _ __
Name:
Title:
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