
APPROVED BY THE BOARD OF COUNTY.. 

COMMISSIONERS AT THEIR MEETING 

_JUN 2. 0 \983 
R'3 - B - 2.9 ' 

Orlando, Florida 

June 20, 1983 

The Board of County Commissioners of Orange County, 

Florida, met in regular public session, pursuant to law and the 

rules of said Board of County Commissioners at the regular 

meeting place of said Board in the Oranbe County Courthouse in 

Orlando, Florida, on June 20, 1983, at 1:30 P.M. The meeting 

was called to order by Chairman Lou Treadway. The roll was 

called and the following were determined to be present: 

Lou Treadway , Chairman 

Vera M. Carter , Commissioner 

Hal Marston J Commissioner 

Bob Harrell , Commissioner 

J CommiSSioner 

Absent: Tom Dorman 

Also present, Thomas Wilkes , County Attorney 

and Gene Galvin, C!Jief Deputy Comptroller 

The Chairman announced that one purpose of the meeting 

was to consider the negotiated sale of $25,440,000 Sales Tax 

Revenue Bonds, Series A of said County. The material required 

to be provided to the governing body by Section 218.385(4) F.S. 

was submitted by Merrill Lynch White weld Capital Markets Group 

and its aSSOCiates, a copy of which is attached as Exhibit ~. 



The following resolution was introduced in written form 

by __ A_t_t_o_r_n~e~y~W~i~l~k~e~s~ ______ • Pursuant to motion made by Marston 

_____________ , and seconded by ____ H_a_r_r_e_l_l ________ , aft er due di s-

cussion, the resolution was adopted by the following roll call vote: 

AYE: Lou Treadway 

Vera M. Carter 

Hal Marston 

Bob Harrell 

NAY: None 

The resolution was thereupon si gned by the Chai rman, 

attested by the Clerk and declared to be in effect. The resolution 

is as follows: 

A RESOLUTION AMENDING THE RESOLUTION OF APRIL 
5, 1983, AS AMENDED, WITH RESPECT TO $100,000,000 
SALES TAX REVENUE BOlmS OF ORANGE COUNTY, CON
FIRMING THE SALE OF $25,440,000 SALES TAX REVENUE 
BONDS, SERIES A OF ORANGE COUNTY, FIXING THE RATES 
OF INTEREST TO BE BORNE BY SAID BONDS, AUTHORIZING 
THE EXECUTION AND DELIVERY OF A BOND PURCHASE 
AGREEMENT AND AN OFFICIAL STATEMENT IN CONNEC
TION THEREWITH, RATIFYING THE USE OF A PRE
LIMINARY OFFICIAL STATEMENT AND MAKING OTHER 
PROVISIONS IN CONNECTION WITH SAID BONDS. 

III III III 

WHEREAS, o~"April 5~ 1983, this Board of County 

Commi.ssioners adopted a resolution authorizing the issuance of 

$100,00~!Q.00 Sales Tax Revenue Bonds of Orange County, which 

resolution was amended on May 24,1983 (the "Bond Resolution"); 

and 
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WHEREAS, the Board of County Commissioners wishes to 

further amend certain provisions in the Bond Resolution; and 

WHEREAS, the Board of County Commissioners now desires 

to sell $25,440,000 of said Bonds and to designate certain terms 

therefor; and 

WHEREAS, i~ order advantageously to sell said bonds, it 

is deemed necessary to enter into a negotiated sale therefor; 

NOW, THEREFORE, Be It Resolved by the Board of County 

Commissioners of Orange County, Florida, as follows: 

Section 1. Section 4.23 of the Bond Resolution is hereby 

amended in its entirety to read as follows: 

"4.22 Bond Service Accounts. The Bond Service 
Accounts shall comprise the Interest Account and the 
Principal Account. Money in the Interest Account 
shall be used to pay interest on all outstanding 
Bonds (including Sales Tax Revenue Bonds and Parity 
Bonds) by the County, when due, without preference 
or distinction. Separate subaccounts may, but need 
not, be established within the Interest Account for 
particular groups of Bonds (whether Sales Tax Revenue 
Bonds or Parity Bonds). Money in the Principal 
Account shall be used by the County to pay principal 
of the Bonds when due at maturity or pursuant to 
mandatory call for redemption prior to maturity as 
provided in Subsection 4.12 hereof. Separate sub
accounts may, but need not, be established within 
the Principal Account for particular groups of Bonds 
(whether Sales Tax Revenue Bonds or Parity Bonds). 
Money in the Principal Account shall be applied by 
the County on a parity basis pro rata when received 
in said account to the satisfaction of the Principal 
Requirements of all Bonds then outstanding. A deposit 
in a subaccount for a particular group of Bonds 
maturing in a future Sinking Fund Year shall be the 
equivalent of a deposit elsewhere in the Principal 
Account for Bonds maturing or subject to mandatory 
redemption in the then current Sinking Fund Year for 
purposes of the preceding sentence. Money in a 
subaccount established for any particular group of 
Bonds shall not be used for the payment of any other 
Bonds unless provision shall have been made for the 
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payment of all of the Bonds for which such subaccount 
is established. The County shall transfer, first 
from Investment Earnings and then from the Sales Tax 
Trust Fund into the Bond Service Accounts in each 
Sinking Fund Year at least such amount as will be 
fully sufficient to assure the prompt payment of the 
annual Interest Requirement and the Principal 
Requirement of the Bonds. The amounts to be paid 
into such accounts in each Sinking Fund Year shall, 
as nearly as may be practicable, be paid in monthly 
installments on or before the fifteenth day of each 
month beginning on the fifteenth day in the first 
full month following the delivery of any of the Bonds. 
Each such monthly installment must be sufficient to 
satisfy the Bond Service Requirement for that month 

, 

and shall be at least equal to the sum of the following: 

4.221 One-sixth (1/6) of the interest falling 
due on the Bonds on the next succeeding interest 
payment date, to be paid into the Interest Account; 

4.222 One-twelfth (1/12) of any annual in
stallment of principal of Bonds not payable from 
a special subaccount falling due (whether at 
maturity or upon mandatory call for redemption) 
during the current Sinking Fund Year, to be 
paid into the Principal Account; 

4.223 One-twelfth (1/12) of the amount of 
all contributions required to be made during the 
current Sinking Fund Year into every subaccount 
in the Principal Account established for a par
ticular group or groups of Bonds payable from 
such subaccount, to be paid into each such sub
account. 

Nevertheless, during each Sinking Fund Year, 
such greater proportions as may be required shall be 
paid into said accounts when and if needed to make 
up the amount of interest due on any Bonds on the next 
succeeding interest payment date and the Principal 
Requirement next falling due. If for any reason 
there shall be a failure in any month to make all or 
any part of this prescribed transfer and payment, the 
amount of the deficiency shall be added to the 
prescribed transfer and payment in the succeeding 
month or months. No further payments need be made 
into said Bond Service Account whenever and so lon~ 
thereafter as the amount then held therein, when 
added to the amount in the Bond Reserve Account, is 
sufficient to retire all Bonds then outstanding and 
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----------------------
, 

pay all unpaid interest to accrue on and prior to 
such retirement. No part of said Bond Service Accounts 
shall be used or applied to the optional redemption 
of Bonds prior to maturity unless provision shall 
have been made for the payment of all of the Bonds, 
except that money in a special subaccount of the 
Principal Account for any particular group of Bonds 
may be used to redeem Bonds of such group prior to 
maturity if so permitted by resolution adopted by 
the Board of County Commissioners prior to the issuance 
of said group of Bonds. 

Notwithstanding the foregoing, during the period 
from June 1, 1983 through and including December 31, 
1983, the amounts to be paid into the Bond Service 
Accounts with respect to the first series of Bonds 
issued hereunder shall be paid as follows: (a) during 
the period from June 1, 1983 through and including 
September 30, 1983, no transfers from the Sales Tax 
Trust Fund need be made; (b) on or before October 15, 
1983, November 15, 1983 and December 15, 1983, a monthly 
installment shall be made which is fully sufficient 
to assure the prompt payment of the Interest Require
ment and the Principal Requirement for the Sinking 
Fund Year ending on January 1, 1984. Each such 
monthly installment shall be at least equal to the 
sum of the following: (i) one-third (1/3) of the 
interest falling due on the Bonds on the January 1, 
1984 interest payment date, to be paid into the 
Interest Account and (ii) one-third (1/3) of any 
annual installment of principal of Bonds falling 
due on January 1, 1984, to be paid into the Principal 
Account." 

Section 2. Section 5.3 of the Bond Resolution is hereby 

amended in its entirety to read as follows: 

"5.3 Subsequent Series and Parity Bonds Generalll. 
Series of Bonds subsequent to the first series issued 
hereunder and Bonds issued in addition to the amount 
authorized in Subsection 2.3 ("Parity Bonds") may 
also be issued on a parity with the Sales Tax Revenue 
Bonds if all of the following conditions are satisfied: 

5.31 There shall have been filed with the 
County Comptroller, available for public 
inspection, a statement by an Independent 
Certified Public Accountant reciting the opinions 
based upon necessary investigation that either 
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(i) the aggregate amount of Sales Tax Proceeds 
recei ved by the County in a consecuti ve l2-month 
period which ends later than 13 months prior to 
the issuance of such Parity Bonds, or (ii) the 
average annual amount of Sales Tax Proceeds 
recei ved by the County in the consecuti ve 24-
month period which ends lat er than 13 months 
prior to the issuance of such Parity Bonds equal 
or exceed 135% of the Maximum Annual Debt Service 
c omput ed on a basi s l'tli ch inc ludes all Bonds to 
be outstanding immediately after the issuance 
of such Pari ty Bonds. 

5.32 Said statement shall further express 
the opin1on that the payments required to be made 
into the Interest Account, the Principal Account 
and the Bond Reserve Account are current. 

5.33 At or befo re dell very of any such 
Pari ty Bonds the amount in the Bond Reserve 
Account shall be increased to an amount not 
less than the Maximum Annual Debt Service com
puted on a basis Which includes all Bonds out
standing immediately after the issuance of said 
Pari ty Bonds. 

5.34 The Parity Bonds must be payable as 
to principal on January 1 of each year in Which 
principal falls due and payable as to interest on 
January 1 and July 1 of each year, exc ept that 
the first interest may fall due on any January 1 
or July 1 not more than one year from the dat e 
of original issuance of such Parity Bonds." 

Section 1. The Board of County Commtssioners, having 

received the information required by Section 218.385(4) of the 

Florida Statutes, hereby determines that it is to the advantage of 

Orange County at this time to sell and issue $25,440,000 Sales 

Tax Revenue Bonds, Seri es A, whi ch is part of the $100,000,000 

Sales Tax Revenue Bonds authorized by the Bond Resolution, at 

negotiated sale. 

Section 4. Said bonds are hereby sold to Merrill Lynch 

White Weld Capital Markets Group; Leedy, Wheeler & Alleman, Inc.; 
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M. G. Lewis & Co., Inc.; and Southeastern Municipal Bonds, Inc. 

at the price of $24,8l0,869.00and accrued interest from June 1, 

1983 to the date of delivery. The Board of County Comrn1.ssioners, 

at public meeting, hereby finds and deterrn1.nes that under the 

conditions currently prevailing in the market for municipal 

bonds generally, bonds of this type may most advantageously be 

sold at negotiated sale; therefore, it is necessary and in the 

best interests of the County that the Bonds be sold at negotiated 

rather than public sale. 

Section~. Said bonds shall be dated June 1, 1983 

bear the designation "Series A" and be numbered from 1 consecu

tively upward in order of maturity and shall mature, bear interest 

from June 1, 1983, until payment of principal, be subject to 

optional and mandatory redemption and otherwise conform in all 

respects to the description thereof as provided in the Official 

Statement for which provision is hereinafter made. 

Section 6. Bonds maturing in the years 2003 and 2013 

shall be Term Bonds (as defined in Section 1 of the Bond Resolution) 

subject to mandatory redemption prior to maturity or at maturity 

on January 1 of each of the years and in the respective annual 

amounts shown in said Official Statement. Such annual amount in 

each year during which such Term Bonds are subject to mandatory 

redemption prior to or upon maturity shall constitute the Principal 

Requi rement (as defined in Section 1 of the Bond Resolution) for 

th at year. 'Ih ere ish ere by c reat ed a s peci al s ubacc ount wi thi n 

the Pri nci pal Account, pursuant to Section 4.22 of the Bond 
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Resolution for payment of the Term Bonds, designated the "Series 

A Term Bonds Subaccount". It shall be the duty of the County 

Comptroller or his successor in each year in which Term Bonds 

are to be redeemed prior to maturity to call for redemption an 

amount of Term Bonds equal in principal amount to the Principal 

Requirement for that year, provided that money in the Series A 

Term Bonds Subaccount may be used at any time prior to November 1 

of any year in which Term Bonds are to be mandatorily redeemed to 

purchase on the open market any Term Bonds then available for 

purchase but at a price no higher than the face amount thereof 

, 

with accrued interest to date of purchase to be paid from the 

Interest Account. Any such Term Bonds so purchased shall be 

credited against the amount of Term Bonds to be mandatorily 

redeemed on the next succeeding January 1 at the full principal 

amount thereof and shall immediately be cancelled upon the purchase 

thereof. On or before November 10 prior to each mandatory 

redemption date, the County Comptroller or successor shall select 

by lot those numbered Term Bonds which are to be redeemed on the 

next succeeding January 1 and shall, on or before November 20 

cause notice of redemption to be published in accordance with 

Section 2.4 of the Bond Resolution. If the County Comptroller or 

successor shall not have provided for such publication by such 

November 20, the holder of any Term Bond (whe~her or not such 

Term Bond shall have been selected for mandatory redemption) 

shall have a right by mandamus or other appropriate action to 

compel the redemption of Term Bonds as hereinabove provided. 
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Such remedy shall in no way defeat or dim1 ni sh the remedi es 

otherwise available to bondholders under Section 7 of the Bond 

Resolution or any other provisions of said resolution or of law. 

Section 1. To evidence the sale of the bonds and 

the terms and conditions upon which it is made, the Chairman and 

Clerk of thi s Board of Count y Commt ssioners are hereby authori zed 

and directed to execute and deliver a Bond Purchase Agreement in 

substantially the form shown in Exhibit B to this resolution. 

Section 8. In order to provide information with 

respect to said bonds to investors and prospective investors, the 

Board of County Commtssioners hereby authorizes the execution and 

delivery of an Official Statement in substantially the form shown 

in Exhibit C to this resolution. The aforementioned purchasers 

of said bonds are authorized to use said Official Statement in 

selling said bonds to such investors. The use of the Preliminary 

Official Statement by said purchasers, in the form shown in 

Exhibit D to this resolution, for the purpose of eliciting ex

pressions of interest in the purchase of such bonds is hereby 

rati fi ed and confi rmed. 

Section~. Said Sales Tax Revenue Bonds, Series A 

sh all be payable as to pri nci pal and i nt erest at Flori da Nati onal 

Bank of Jacksonville in the City of Jacksonville, Florida as 

Principal Paying Agent, except that interest pn bonds registered 

as to both principal and interest shall be paid by check or draft 

mailed to the registered owner thereof. 

Section 10. The County Comptroller shall cause said 

Sales Tax Revenue Bonds, Series A to be prepared and executed 
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and shall cause the same to be deli vered to the purchaser thereof 

and receive and receipt for the purchase price therefor. Said 

County Compt roller shall apply the purchase price as recei ved in 

accordance with Subsection 11.2 of the Bond Resolution. 

Section 11. '!he Comptroller is hereby authorized to 

cancel promptly any bond or coupon upon payment of the principal 

amount or interest represented thereby. The Comptroller is author

ized, to the extent perm1.tted by law, to destroy such bond or 

coupon after one year from the date of payment thereof. 

Section 12. '!he Chai rman or Vic e Chai rman is authori zed 

to execute a certificate, mich shall be the certification and 

representation of the County, to the effect that, to the best of 

his lmowledge, the Official Statement relating to said bonds, as 

of its date and as of the date of delivery of the bonds, does 

not contain an untrue statement of a material fact and does not 

om1. t to st at e a mat eri al fact. 

Section ll. The County Comptroller shall execute and 

deli vel' to Flori da National Bank of Jacksonvi lIe, Jacksonvi lIe, 

Florida, an agreement in appropriate form which shall require 

said bank to hold, invest and payout all funds and investments 

in the Bond Reserve Account fo I' the benefit of the bondho Iders 

in accordanc e with Secti on 4 of th e Bond Reso luti on. 

Section 14. Pending preparation of definitive bonds, or 

by agreement with the purchasers of all bonds, the County may 

issue in lieu of definitive bonds, one or more temporary bonds in 

any convenient denom1.nations. '!he County Comptroller shall cause to 
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be prepared, executed and delivered to the purchasers thereof, 

definitive bonds in exchange for and upon surrender of an equal 

principal amount of temporary bonds. Until so exchanged, temporary 

bonds shall have the same rights, remedies and security hereunder 

as definitive bonds. 

Section 12. Either the Chairman or Vice Chairman and 

the County Comptroller or either of them are hereby authorized 

to execute and deliver all further documents which may be necessary 

or helpful in connection with the issuance and delivery of said 

Sales Tax Revenue Bonds, Series A and in connection with the 

application of the proceeds thereof. 

Section 16. The Clerk of this board shall promptly 

file with the Division of Bond Finance of the Department of General 

Services of the State of Florida the information required by Section 

213.3~ of the Florida Statutes. 

Section 17. The provisions of this resolution shall super

sede the provisions of all previous resolutions and orders or 

parts thereof in conflict herewith to the extent of the conflict 

and this resolution shall take effect from and after its passage. 

ADOPTED and APPROVED this ~ day of ___ J~u~n~e ____ , 1983. 

ATTEST: 

~ler~~1t. 
Commissioners 
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--------------------

" 

(Other business not ~ertinent to the above appears in 

the minutes of the meeting.) 

Pursuant to motion duly made and carried the Board 

adjourned. 

ATTEST: 

d:t/:!ll 
Clerk, Board of County 
Commissioners 
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." STATE OF FLORIDA 

COUNTY OF ORANGE 

) 
) SS 
) 

--------

We, the undersigned Chairman and members of the Board of 

County Commissioners of Orange County, Florida, recognizing that the 

purchasers and subsequent holders of $25,440,000 Sales Tax Revenue 

Bonds, Series A of Orange County, Florida, referred to in the 

foregoing resolution will have accepted such Bonds in reliance 

upon this certificate, do hereby certify, individually and collec-

tively, that no two or more of us, meeting together in any meeting 

which was not open to the public or of which the public did not 

have notice, reached any prior conclusion as to whether the action 

taken by said resolution or any part thereof should or should not 

be taken by said Board of County Commissioners or should be recom

mended as an action to be taken or not to be taken by said Board 

of County Commissioners: 

WITNESS our Off1Ctil::g:~~ures: 
/~ ~~/ 

Commi ssioner 

Subscribed and sworn to before me, a Notary Public in the 

State and County aforesaid, this 23'fd day of TlJn~ , 1983. 

Cb"{l~ L. l.. ~~~~ 
(NOTARIAL SEAL) Notary Public 

My Commission Expires: , 19 __ 
'"'-" NOTARY EUBlIC STATE OF FLORIDA 

'/1IY ~OMMISSION EXPIRES JAN 25 1986 
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!P--, 

e' 

S~ATE OF FLORIDA ) 
) SS 

COUNTY OF ORANGE ) 

-----------_._,--_._-----------

I, Thomas H. Locker, the duly qualified and acting County 

Comptroller and ex officio Clerk of the Board of County Commissioners 

of Orange County, Florida, do hereby certify according to the official 

records of said County in my possession that the above and foregoing 

constitutes a true and and correct excerpt from the minutes of the 

regular public meeting of the Board of County Commissioners of said 

County held on June 20" 1983" including a resolution adopted at 

said meeting and material submitted to said Board un'der Section 

218.385(4) of the Florida Statutes, insofar as said minutes pertain 

to the matters above set out. 

I further certify that the ayes and nays taken on the 

passage of said resolution have been or will immediately be entered 

on the minutes of said Board and that proviSion has been made for the 

preservation and indexing of said resolution which is available for 

inspection by the public at all reasonable times at my office in 

the Courthouse of said County. 

WITNESS my offici al signature and the offici al seal of 

Orange County this 2,3~"\ day of :Tunq,..,,, 1983. 

{~II.tL 
Clerk, Board of County Commissioners 

(SEAL) 
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The 0 -16' Sentinel 
Publi.nr<l Daily 

Orlandoe Or.n~ .. Count~i. Florida 

~hde of Jf10rihn t 
COUNTY OF ORANGE \ 

SSe 

Before the undersigned authority personally appeared ____________ _ 

___ C_a_t_h_e_r_i_n_e __ D_e_e_r_l_o _n--'g=-----c::~r-I _______ ~ who on oath says that 

she is the Legal Advertising Representative of the Orlando Sentinel, a Daily newspaper 

published at Orl,tmdo, in Orange County, Florida; that the attached copy of ad-
Notice or Special County Commission Meeting 

vertisement. being 8 in the matter of 

ADVERTISING CHARGE __ $_2_l_. _1_5 ____ _ 

i\(\F,(,'V~D ,;y liii;. ;::,Qf\R,iJ q ClJ~J(lj1Y. 

Cfli',;i\i\SS.10Nt.f~$ At THEiR MEEtiNG 

JU;'J 2 0 1983 
-,--~::::::..!.!-=:..:~..:.::~:.:.--... - ....... 

NOTICI! Of' IPICIAL 
COUNTY COMMIttION 

MIITING 
Considering the Sale and Issuance of not more than THE ORANGE COUNTY 

COMMISSION MAy, MEET ON 
THURSDAY. JUNI!10. 1883 AT 
2:30 P,M. IN ROOM 34' OF 
THII 'O-.ANGI COU1tT'l' 

$100,000,000.00 of Sales Tax, Etc. 
in the ______ Court, 

was published in said newspaper in the issues of __ J_u_n_e __ 9-','---_1_9_8_3 ______ _ 

Affiant further says that the said Orlando Sentinel is a newspaper published at Orlando, in 
said Orange County, Florida, and that the said newspaper has heretofore been continuously 
published in said Orange County, Florida, each Week Day and has been entered as second
class mail matter at the post office in Orlando, in said Orange County, Florida for a period of 
one year next preceding the first publication of the attached copy of advertisement; and af
fiant further says that he/she has neither paid nor promised any person, firm or corporation 
any discount, rebate, commission or refund for the purpose of securing this advertisement for 
publication in the said newspaper. 

~~~ 
Sworn to and subscribed before me this 

9th \Sd8Y 
June 83 of __________________ ~A.D., 19 __ 

~1~,~:,~~ 
FORM NO. AD-262 

COUATHQUSI! FORi!lfUA
POU OF~SIDERI, '.'''''' SALE AND ISSUANCE NOT 
MORE THAN '100. 000;00 
OF SALES TAX AE'VlNUE 
BONDS. AND OTHER 
MATTERS. ' 

Any peraon wlahlng to' ap
peal any <*llllon 01 the Com
minion a' thla h.arlng will 

,1\4III.d • r.cord Of the J)I'OCIMdo 
iII9" For tha' purpoaa. ,uoh 
person may need to enaure 
that a verbatim r.cord Of the 
proceedlnga II made. whtoh ... 
oord Inclu"-, the t .. tlmony 
and evldance upo!) whtoh the 
appeal .. 10 ~ baaed. 
<::~J"O Jund.1883 



NEW ISSUE 

APPROVED BY lliE BOARD OF COUNT'\" 
COMMISSIONERS AT THEIR MEETING 

JUN 201983 
Rating: 
Standard & Poor's: "AAA" 
(MBIA Insured) 
(see "Bond Rating" herein) 

In lire opinion of Bond Corlllsel. under exiSlin!>l.Halllle.f. re8u/aliofls and decision.f. iflleresl onllr(' Bomls is ('xclllda"ft' from 11r(' 

federal 8ro.vs incomt' of Ihe hold('r.v Ilrereof and 11r('njore is (',tempI from j<'dertll income ItLWlion, 

$25,440,000 
Orange County, Florida 

Sales Tax Revenue Bonds, Series A 
Dated: June I, 1983 Due: January I, as shown below 

The Sales Tax Revenue Bonds. Series A (the "Bonds") will be issued by Orange County. Florida <the "COUnty"). to (i) 
finance a portion of the cost of the construction. acquisition and improvement of correctional facilities. Oi) deposit monies into 
the Bond Reserve Account which will equal the Maximum Annual Debt Service on the Bonds. and (iii) pay expenses incurred 
in issuing the Bonds. 

The Bonds will be issued in coupon form in the denomination of $5.000. registrable as 'to principal only or as to bolh 
principal and interest. Principal. and semiannual interest on the Bonds (January I and July 1. commencing January 1. 1984). 
will be payable al the principal office of Florida National Bank of Jacksonville. Jacksonville. Florida. except that interest on 
Bonds registered as to both principal and interest shall be paid by check or draft mailed to the registered owner thereof. 

The Bonds maturing on and prior to January I. 1992. are not subject to optional redemption prior to maturity. The Bonds 
maturing on and after January I. 1993. are subject to optional redemption prior 10 maturity in whole on any date. or in part on 
any interest payment date on or after January 1. 1992. as more fully described in this Official Statement. The Bonds maturing 
on January I. 2003. and January I. 2013. are subject to mandatory sinking fund redemption prior to maturity. at par plus 
accrued interest. 

The Bonds are a limited obligation of the County and are payable from and secured by a first pledge of (i) the Sales Tax 
Revenues received by the County from the Local Government Half-cent Sales Tax collected in the County by the State of 
Florida. and (ii) monies on deposit in the Bond Reserve Account and (iii) investment earnings thereon. 

The Bonds will not constitute a general indebtedness of the County within the meaning of any constitutional or statutory provision 
or limitation and the County is not obligated to levy any ad valorem taxes for payment thereof. Neither the full faith and credit nor the 
taxing power of the County, the State of Florida or any political subdivision thereof is pledged to such payment. 

MATURITY SCHEDULE 
$5,280,000 Serial Bonds 

Principal Coupon Principal Coupon 
Due Amount Rate Due Amount Rate 

1985 $225.000 6.00% 1992 $365.000 8.25% 
1986 240.000 6.50 1993 400.000 8.50 
1987 255.000 7.00 1994 430.000 8.70 
1988 275.000 7.25 1995 470.000 8.80 
1989 295.000 7.50 1996 510.000 9.00 
1990 315.000 7.75 1997 555.000 9.10 
1991 340,000 8.00 1998 605.000 9.20 

$ 4,005,000 C)J/.% Term Bonds Due January 1, 2003 
$16,155,000 91!z% Term Bonds Due January 1, 2013 

(price 100%; Accrued Interest from June I, 1983) 

The Bonds are offered for delivery when. as and if issued. subject 10 the unqualified It'gul opinion of Clrapman und 
Cutler. Bond Counst'l. Certain otlrer legul malters will be passed upon by Gray. Harris & Ro/1illson. P.A .. Gmertll Counst'llo 
the County. Certain It'gal matters will be ptlsud upon by Pepper. HumillOn & Scheet:. Couflst'IIO Ihe Undt'nvriter.f. The 
Bonds are expected IO be delivered in New York. New York on or ubout June 30. 1983. 

Merrill L~ch White Weld Capital Markets Group 
Merrill Lynch, Pierce, Fenner & Smith Incorporated 

Leedy, Wheeler & Alleman, Inc. 
M.G. Lewis & Co., Inc. 

Southeastern Municipal'Bonds, Inc. 
June 20, 1983 
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ORANGE 
COUNTYORLANDO, FLORIDA 

FLORIDA ORANGE COUNTY ATTORNEY 
GRAY, HARRIS & ROBINSON, P.A. 

P. O. Box 3068 
SUITE 1200, SOUTHEAST NATIONAL BANK BUILDI NG 

ORLANDO, FLORIDA 32802 
(305) 843-8880 

MEMORANDUM 

TO: Mary Jo Garrison, Deputy Clerk, County Commission 

FROM: Stephen E. cook_~tC_ 

SUBJ: $25,440,000.00 Orange County, Florida Sales Tax Revenue 
Bonds, Series A 

DATE: June 20, 1983 

Enclosed are ten copies of the Bond Purchase Agreement for 
the above-captioned issue. Please have Lou Treadway and Tom 
Locker sign each agreement in the appropriate place on page 17. 

Also enclosed are ten copies of the Official Statement 
with regard to this issue. Please have Lou Treadway sign each 
copy in the appropriate place on page 9. 

If you will call me when these are ready I will have some
one pick them up. Please call if you have any questions. 



ORANGE 
COUNTYoRLANDo, FLORIDA 

FLORIDA ORANGE COUNTY ATTORNEY 
GRAY, HARRIS & ROBINSON, P.A. 

P. O. Box 3068 
SUITE 1200, SOUTHEAST NATIONAL BANK BUILDING 

ORLANDO, FLORIDA 32802 
(305) 843-8880 

M E M 0 RAN DUM 

TO: Mary Jo Garrison, Deputy Clerk, County Commission 

FROM: Stephen E. cook_RC 

SUBJ: $25,440,000.00 Orange County, Florida Sales Tax Revenue 
Bonds, Series A 

DATE: June 20, 1983 

Enclosed is the resolution authorizing the sale of the 
above-captioned bond issue, which was passed today by the 
Board of County Commissioners. Please have the appropriate 
officials sign the resolution on pages 11 through 14. If you 
will call me when this is done I will have someone from my 
office pick it up, so that I can attach the proper exhibits 
and return it to you. 

Please call me if you have any questions. 



Board of County Commissioners 
Orange County Courthouse 
Orlando, Florida 32806 

June 20, 1983 

Re: $25,440,000 Orange County, Florida, 
Sales Tax Revenue Bonds, Series A 

Gentlemen: 

In connection with the proposed issue by Orange 
County, Florida (the "County") of $25,440,000 principal 
amount of its Sales Tax Revenue Bonds, Series A (the "Bonds"), 
Merrill Lynch White Weld Capital Markets Group (Merrill 
Lynch, Pierce, Fenner & Smith Incorporated, Leedy, Wheeler & 
Alleman, Inc. , M. G. Lewis & Co., Inc., and Southeastern 
Municipal Bonds, Inc. have organized as a syndicate of 
underwriters (the "Underwriters") to underwrite a public 
offering of the Bonds. Arrangements for underwriting the 
Bonds will include a Bond Purchase Agreement between the 
County and the Underwriters, which will embody the negotiations 
in respect thereof. 

The purpose of this letter is to furnish, pursuant 
to the provisions of Section 2l8.385(4}, Florida Statutes, 
as amended, certain information in respect of the arrangements 
contemplated for the underwriting of the Bonds as follows: 

(a) The nature and estimated amounts of expenses 
to be incurred by the Underwriters in connection with 
the purchase and reoffering of the Bonds are set forth 
in Schedule I attached hereto. 

(b) No person has entered into an understanding 
with the Underwriters or, to the knowledge of the 
Underwriters, with the County for any paid or promised 
compensation or valuable consideration, directly or 
indirectly, expressly or implied, to act solely as an 
intermediary between the County and the Underwriters 
or to exercise or attempt to exercise any influence 
to effect any transaction in the purchase of the Bonds. 

(c) The underwriting spread - the difference 
between the price at which the Bonds will be initially 
offered to the public by the Underwriters (100% of the 
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principal amount) and the price to be paid to the 
County for the Bonds (97.527% of the principal amount), 
exclusive of accrued interest in both cases - will be 
2.473% of the principal amount of the Bonds. 

(d) As part of the estimated underwriting spread 
set forth in paragraph (c). above, the Underwriters 
will charge for their services in managing the under
writing syndicate, a fee of 0.4% of the principal amount 
of the Bonds. 

(e) No other fee, bonus or other compensation is 
estimated to be paid by the Underwriters in connection 
with the issue of the Bonds to any person not regularly 
employed or retained by the Underwriters (including 
any "finder" as defined in Section 218.386(1) (a), Florida 
Statutes, as amended), except as specifically enumerated 
as expenses to be incurred by the Underwriters, as 
set forth in paragraph (a) above. 

(f) The name and address of each of the Underwriters 
are set forth in Schedule II attached hereto. 

We understand that you do not require any further 
disclosure from the Underwriters pursuant to Section 218.385(6), 
Florida Statutes. 

Very truly yours, 

Merrill Lynch White Weld Capital 
Markets Group 

Merrill Lynch, Pierce, Fenner 
& Smith Incorporated 

Leedy, Wheeler & Alleman, Inc. 
M. G. Lewis & Co., Inc. 
Southeas~ern Municipal Bonds, Inc. 

By: Merrill Lynch White Weld 
Capital Markets Group 

Merrill Lynch, Pierce, Fenner 
& Smith Incorporated 

e. 
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SCHEDULE I 

$25,440,000 

ORANGE COUNTY, FLORIDA 

SALES TAX REVENUE BONDS, SERIES A 

EXPENSES 

COMPONENTS OF GROSS SPREAD* 

Take Down 

Underwriting Fee 

Management Fee 

Expenses 

Underwriters' Counsel 

Computer 

Managers Expenses 

Clearance 

Courier, Telephone and 
Miscellaneous 

Munifacts 

Day Loan 

MSRB 

CUSIP 

* per $1,000 of bonds issued. 

$ 17.78 

.75 

4.00 

2.20 

$28,500.00 

5,500.00 

5,600.00 

12,720.00 

1,050.00 

1,487.00 

690.00 

254.00 

55.00 



SCHEDULE II 

$25,440,000 

ORANGE COUNTY, FLORIDA 

SALES T~X REVENUE BONDS, SERIES A 

MANAGERS 

Merrill Lynch, Pierce, Fenner & Smith, Incorporated, 
One Libert yPlaza, 42nd Floor, New York, NY 10080 

Leedy, Wheeler & Alleman, Incorporated, Pan American Bldg., 
250 N. Orange Ave., Orlando, FL 32801 

M. G. Lewis & Co., Inc., 271 W. Canton Ave., Winter Park, FL 32790 
Southeastern Municipal Bonds Inc., 1122 Louisiana Avenue, 

Suite 201, Winter Park, FL 32789 

SPECIAL BRACKET 

Blyth Eastman Paine Webber Incorporated, 1221 Avenue of the Americas, 
31st Floor, New York, NY 10020 

FIRST BRACKET 

Advest, Inc., 115 Broadway, New York, NY 10006 
Bear Stearns & Co., 55 Water Street, New York, NY 10041 
A. G. Becker, Incorporated, 55 Water Street, New York, NY 10041 
Allen Bush Brokerage Co., 119 W. Palmetto Park Rd., 

Boca Raton, FL 33432 
Butcher & Singer Inc., 211 South Broad St., Philadelphia, PA 19107 
Drexel Burnham Lambert Incorporated, 60 Broad St., New York, NY 10004 
Allen C. Ewing & Co., 135 West Bay St., Jacksonville, FL 32202 
First Equity Corp. of Florida, 100 N. Biscayne Blvd., Suite 2708, 

Miami, FL 33132 
First Mark Securities, 61 Broadway, 14th Floor, New York, NY 10006 
First Miami Securities, Inc., 1001 N. E. l63rd St., 

North Miami Beach, FL 33162 
Fischer Johnson Allen & Burke Incorporated, One Plaza Place, N.E., 

Suite 1603, St. Petersburg, FL 33701 
The Frazer Lanier Company Incorporated, P. O. Box 6178, 

Montgomery, AL 36194 
Herzfeld & Stern, 30 Broad St., New York, NY 10004 
William R. Hough & Co., Suite 924, One Fourth St. N.; 

St. Petersburg, FL 33701 
E. F. Hutton & Company Inc., One Battery Park Plaza, New York, NY 100Q4 
Kidder, Peabody & Co. Incorporated, 10 Hanover Square, 

New York, NY 10005 
Lehman Brothers Kuhn Loeb Incorporated, 55 Water St., New York, NY 10041 
John Nuveen & Co. Incorporated, 61 Broadway, New York, NY 10006 
Oppenheimer & Co., Inc., 1 New York Plaza, New York, NY 10004 



Prudential-Bache Securities Inc., 100 Gold St., New York, NY 10292 
Raymond James & Associates, Inc., 1400 66th St. North, 

St. Petersburg, FL 33710 
Arch W. Roberts & Co., Suite 438, 300 West Bldg., 

St. Petersburg, FL 33733 
Robinson Humphrey/American Express Inc., Atlanta Financial Center, 

3333 Peachtree Rd. N.E., Atlanta, GA 30326 
L. F. Rothschild, Unterberg, Towbin, 55 Water St., New York, NY 10041 
Roosevelt & Cross Incorporated, 20 Exchange Place, New York, NY 10005 
Shearson/American Express Inc., Two World Trade Center, 103rd Floor, 

New York, NY 10048 
Herbert J. Sims & Co., Inc., 77 Water St., New York, NY 10005 
Smith Barney, Harris Upham & Co., Incorporated, 1345 Avenue of 

the Americas, New York, NY 10105 
Strahsmeier Securities Co., 3637 Fourth St. North, Suite 280, 

St. Petersburg, FL 33704 
Thomson McKinnon Securities, Inc., One New York Plaza, 

New York, NY 10004 
Jerry Williams, Inc., 3339 W. Kennedy Blvd., Tampa, FL 33630 
Dean Witter Reynolds Inc., 130 Liberty St., New York, NY 10006 



$25,440,000 
ORANGE COUNTY, FLORIDA 

SALES TAX REVENUE BONDS, SERIES A 

BOND PURCHASE AGREEMENT 

Orange County, Florida 
Orange County Courthouse 
Orlando, Florida 32801 

Commissioners: 

June 20, 1983 

The undersigned (the "Managers"), acting on behalf of 
themselves and the other underwriters listed in Exhibit A 
attached hereto (herein collectively called the "Underwriters"), 
hereby offer to enter into the following agreement with you (the 
"County"), which, upon acceptance of this offer by the County, 
will be binding upon the County and the Underwriters. This offer 
is made subject to acceptance by the County by execution of this 
Bond Purchase Agreement and its delivery to the Managers prior to 
5 P.M., New York time, on the date hereof, and, if not so 
accepted, will be subject to withdrawal by the Managers upon 
notice to the County at any time prior to acceptance hereof by 
the County. 

The Managers represent that they are authorized on 
behalf of themselves and the other several Underwriters to enter 
into this Bond Purchase Agreement and that Merrill Lynch, Pierce, 
Fenner & Smith Incorporated is authorized to execute this Bond 
Purchase Agreement and to take any other actions which may be 
required hereby on behalf of the Managers and the other 
Underwriters. 

1. Purchase and Sale of Bonds. 

(a) Subject to the terms and conditions and upon 
the basis of the representations, warranties and covenants 
hereinafter set forth, the Underwriters, jointly and severally, 
hereby agree to purchase from the County, and the County hereby 
agrees to sell to the Underwriters, all (but not less than all) 
of the County's $25,440,000 aggregate principal amount of Sales 
Tax Revenue Bonds, Series A (the "Bonds"), dated June 1, 1983, at 
the aggregate purchase price of $24,810,869, plus accrued 

EXHIBIT "B" 
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interest on the Bonds from June 1, 1983, to the Closing Date (as 
hereinafter defined). 

(b) The Bonds shall be as described in the 
Official Statement dated June 20, 1983, and a Resolution of the 
County duly adopted on April 5, 1983, authorizing the issuance of 
the Bonds (the "Resolution") and Supplemental Resolutions of the 
County duly adopted on May 24, 1983, and the date hereof, fixing 
the terms and setting certain other details including the award 
of the Bonds to the Underwriters (the "Supplemental 
Resolutions"). Such Official Statement (including the cover page 
and all summary statements and appendices included therein or 
attached thereto), as the same may be amended or supplemented 
from time to time, is hereinafter referred to as the "Official 
Statement". 

(c) At the time of the County's acceptance of this 
Bond Purchase Agreement (or as soon as reasonably practicable 
thereafter but no later than the Closing), the County shall 
deliver to the Managers (i) a certified copy of the Resolution, 
(ii) a certified copy of the Supplemental Resolutions, (iii) a 
copy of the Official Statement manually signed on behalf of the 
County by the Chairman of the Board of County Commissioners, and 
(iv) a certified copy of the Agreement by and between the County 
and Florida National Bank of Jacksonville, as Deposit Agent (the 
"Agreement"). Upon receipt by the Managers of such documents as 
described in this paragraph (c), the Underwriters agree to make a 
bona fide public offering of the Bonds at the initial offering 
prices set forth on the cover page of the Official Statement. 

(d) The County authorizes the Underwriters to use 
copies of the Official Statement and the information contained 
therein and copies of the Resolution and the Supplemental 
Resolutions in connection with the public offering and sale of 
the Bonds and agrees not to supplement or amend or cause to be 
supplemented or amended the Agreement, the Resolution, the 
Supplemental Resolutions or the Official Statement, at any time 
prior to the Closing (as hereinafter defined), without the 
consent of the Managers. The County ratifies and consents to the 
use by the Underwriters, prior to the date hereof, of the 
Preliminary Official Statement of the County, dated May 31, 1983, 
relating to the Bonds (the "Preliminary Official Statement"). 

(e) Subject to Section 7(a), the County agrees to 
deliver to the Underwriters such reasonable quantities of the 
Official Statement, the Agreement, the Resolution and the 
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Supplemental Resolutions as the Underwriters may request for use 
in connection with the offering and sale of the Bonds. 

(f) If, during and prior to such time as the 
Official Statement is used in connection with the public offering 
and sale of the Bonds, any event known to the County relating to 
or affecting the County, the Resolution, the Agreement, the 
Supplemental Resolutions or the Bonds shall occur which might 
affect the correctness or completeness of any statement of a 
material fact contained in the Official Statement, the County 
will promptly notify the Managers in writing of the circumstances 
and details of such event. If, as a result of such event or any 
other event, it is necessary, in the opinion of Bond Counselor 
Counsel to the Underwriters, to amend or supplement the Official 
Statement in order to state any material fact necessary in order 
to make the statements made therein, in the light of the 
circumstances under which they were made, not misleading and any 
such counsel shall have so advised the County, the County will, 
subject to Section led) hereof, forthwith prepare and furnish to 
the Underwriters a reasonable number of copies of an amendment of 
or a supplement to such Official Statement, in form and substance 
satisfactory to the Underwriters, which will so amend or 
supplement such Official Statement so that, as amended or 
supplemented, it will not contain any untrue statement of a 
material fact or omit to state any material fact necessary in 
order to make the statements made therein, in the light of the 
circumstances under which they were made, not misleading. 

2. Good Faith Deposit. The County hereby acknowledges 
receipt of a check in the amount of $254,400, being 1% of the 
aggregate principal amount of the Bonds, and the County agrees to 
hold the check uncashed as security for the performance by the 
Underwriters of their obligation to accept and pay for the Bonds 
at the Closing in accordance with the provisions of this Bond 
Purchase Agreement. Upon compliance by the Underwriters with 
such obligation, such check shall be returned to the Underwriters 
at the Closing. If the County does not accept this offer, such 
check shall be immediately returned to the Underwriters. In the 
event of the County's failure to deliver the Bonds at the 
Closing, or if the County shall be unable at or prior to the 
Closing to satisfy the conditions to the obligations of the 
Underwriters contained herein, or if the obligations of the 
Underwriters shall be terminated for any reason permitted by this 
Bond Purchase Agreement, such check shall be immediately returned 
to the Underwriters. If the Underwriters fail (other than for a 
reason permitted hereunder) to accept and pay for the Bonds upon 
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tender thereof by the County at the Closing as herein provided, 
such check may be cashed and the proceeds shall be retained by 
the County as and for full liquidated damages for such failure 
and for any and all defaults hereunder on the part of the 
Underwriters, and the retention of such funds shall constitute a 
full release and discharge of all claims, rights and damages for 
such failure and for any and all such defaults. 

3. Closing. 

(a) Before 12:00 Noon, New York time, on June 30, 
1983, or at such other time or on such earlier or later date as 
shall have been mutually agreed upon by the County and the 
Managers, the County will deliver, or cause to be delivered, to 
the Managers, the Bonds, in definitive form, duly executed on the 
County's behalf, together with the other documents hereinafter 
mentioned; and, Merrill Lynch, Pierce, Fenner & Smith 
Incorporated on behalf of the Underwriters, will accept such 
delivery and pay the purchase price of the Bonds (plus accrued 
interest) as set forth in Section 1 hereof by delivering to the 
County a check or checks payable to the order of the County in 
New York Clearing House funds. Payment for and delivery of the 
Bonds as aforesaid shall be made at such place in New York, New 
York, as shall be agreed upon between the County and the 
Managers. Such payment and delivery is herein called the 
"Closing" and the date of the Closing is herein called the 
"Closing Date". The Bonds will be delivered as coupon bonds in 
the denomination of $5,000 and if requested by the Managers, 
shall be registered as to principal or principal and interest in 
such names as shall be designated in writing by the Managers to 
the County at least five business days prior to the Closing Date 
and will be made available to the Managers for checking and 
packaging not less than 24 hours prior to the Closing at a place 
designated by the Managers. 

(b) If the County is unable to deliver the Bonds 
in definitive form at Closing, the County shall use its best 
efforts to deliver, or cause to be delivered, to Merrill Lynch, 
Pierce, Fenner & Smith Incorporated at its New York offices, on 
behalf of the Underwriters, the Bonds in definitive form, duly 
executed on the County's behalf (the "Definitive Bonds l1

), as soon 
as possible after the Closing and in any event before 12:00 Noon, 
New York time, on July 5, 1983. At such time and on such date, 
Merrill Lynch, Pierce, Fenner & Smith Incorporated, on behalf of 
the Underwriters, will accept such delivery of the Definitive 
Bonds and deliver to the County the Temporary Bonds. Such 
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exchange of the Definitive Bonds for the Temporary Bonds is 
herein called the "Delivery." The Definitive Bonds will be 
delivered as coupon bonds in denominations of $5,000 and if 
requested by the Underwriters shall be registered as to principal 
or principal and interest in such names as shall be designated in 
writing by the Managers to the County at least five business days 
prior to the Delivery, and will be made available to the Managers 
for checking and packaging not less than 24 hours prior to 
Delivery at a place designated by the Managers. 

(c) The failure of the County to use its best 
efforts to deliver the Bonds in definitive form as soon as 
possible after Closing and in any event before 12:00 Noon, New 
York time, July 5, 1983, as provided in Subsection 3(b), shall 
constitute a breach of this Bond Purchase Agreement for which the 
County and the Underwriters agree that the Underwriters shall 
have any and all rights .and be entitled to any and all remedies 
legally available to it, including the right to have an 
injunction issued by any court of equity of competent 
jurisdiction requiring the County to specifically perform its 
obligation to deliver the Definitive Bonds. Notwithstanding the 
previous sentence, the Underwriters shall not be entitled to 
rescind this Bond Purchase Agreement as a remedy for the County's 
failure to perform pursuant to Subsection 3(b) unless a court of 
competent jurisdiction has denied the Underwriters' request for 
an injunction requiring specific performance of the County's 
obligation to deliver the Definitive Bonds. 

4. Representations, Warranties and Covenants of the 
County. The County, by its acceptance hereof, represents, 
warrants and covenants to each of the Underwriters that: 

(a) the County is a political subdivision of the 
State of Florida duly organized and validly existing under the 
Constitution and laws of the State of Florida; 

(b) the County has full right, power and authority 
under the Constitution and laws of the State of Florida (i) to 
construct, acquire, improve and own correctional facilities of 
the type, location and character to be constructed, acquired, 
improved and owned by the County as described in the Official 
Statement, (ii) to issue revenue bonds, such as the Bonds, for 
the purpose of obtaining funds to defray the cost of acquiring 
and constructing the correctional facilities, and depositing 
moneys in various funds and accounts, and (iii) to secure the 
Bonds in the manner contemplated by the Resolution, the 
Supplemental Resolutions, and the Agreement. 
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(c) the County has and had, as the case may be, 
full legal right, power and authority (i) to adopt the Resolution 
and the Supplemental Resolutions and to execute and deliver this 
Bond Purchase Agreement, and the Agreement, (ii) to issue, sell 
and deliver the Bonds to the Underwriters as provided in this 
Bond Purchase Agreement, and (iii) to carry out and consummate 
all other transactions contemplated by the aforesaid instruments, 
and the County has complied or will have complied as of the 
Closing Date with all provisions of applicable law in all matters 
relating to such transactions; 

(d) the County has duly authorized or ratified (i) 
the adoption of the Resolution and the Supplemental Resolutions, 
and the execution, delivery and performance of this Bond Purchase 
Agreement, the Agreement, and the Bonds, (ii) the distribution of 
the Preliminary Official Statement and the execution, delivery 
and distribution of the Official Statement, and (iii) the taking 
of any and all such action as may be required on the part of the 
County to carry out, give effect to and consummate the 
transactions contemplated by the aforesaid instruments, and shall 
before the Closing Date authorize and execute the Agreement; 

(e) the Resolution and the Supplemental 
Resolutions constitute, and this Bond Purchase Agreement, and the 
Agreement, when executed and delivered by the parties thereto, 
will constitute the legal, valid and binding obligations of the 
County enforceable in accordance with their terms, except as the 
enforcement thereof may be limited by bankruptcy, insolvency, 
moratorium or other laws affecting creditors' rights generally; 

(f) the County has complied, or will at the 
Closing be in compliance, in all respects with the Resolution and 
the Supplemental Resolutions; 

(g) when delivered to and paid for by the 
Underwriters at the Closing in accordance with the provisions of 
this Bond Purchase Agreement, the Bonds will be duly authorized, 
executed, issued and delivered and will constitute legal, valid 
and binding obligations of the County enforceable in accordance 
with their terms and the terms of the Resolution and the 
Supplemental Resolutions, except as the enforcement thereof may 
be limited by bankruptcy, insolvency, moratorium or other laws 
affecting cr~ditors' rights generally; 
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(h) at the Closing, all approvals, consents and 
orders of and filings with any governmental authority or agency 
which would constitute a condition precedent to the issuance of 
the Bonds or the execution and delivery of or the performance by 
the County of its obligations under this Bond Purchase Agreement, 
the Agreement, the Bonds, the Supplemental Resolutions or the 
Resolution will have been obtained or made and any consents, 
approvals and orders so received or filings so made will be in 
full force and effect; provided, however, that no representation 
is made concerning compliance with the Federal securities laws or 
the securities or Blue Sky laws of the various states; 

(i) the adoption and performance by the County of 
the Resolution and the Supplemental Resolutions and the 
authorization, execution, delivery and performance of this Bond 
Purchase Agreement, the Agreement, the Bonds and any other 
agreement or instrument to which the County is a party, used or 
contemplated for use in consummation of the transactions 
contemplated hereby or by the Official Statement, and compliance 
with the provisions of each such instrument, do not and will not 
conflict with, or constitute or result in a violation or breach 
of or a default under, the Constitution of the State of Florida, 
or any existing law, administrative regulation, rule, decree or 
order, State or Federal, or material provision of any agreement, 
indenture, mortgage, lease, note or other instrument to which the 
County or its properties or any of the officers of the County as 
such is subject or result in the creation or imposition of any 
prohitibed lien, charge or encumbrance of any nature whatsoever 
upon any of the revenues, property or assets of the County under 
the terms of the Constitution of the State of Florida or any law, 
instrument or agreement; 

(j) neither the Preliminary Official Statement nor 
the Official Statement contained or contains any untrue statement 
of a material fact or omitted or omits to state any material fact 
necessary in order to make the statements made therein, in the 
light of the circumstances under which they were made, not 
misleading; provided, however, that the County makes no 
representations or warranties as to information contained in or 
omitted from the Preliminary Official Statement or the Official 
Statement or any amendment or supplement thereto in reliance upon 
information furnished to the County in writing by or on behalf of 
the Underwriters expressly for use in connection with the 
preparation thereof; 
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(k) between the time of the acceptance hereof by 
the County and the Closing, except as reflected in or 
contemplated by the Official Statement, the County will not have 
executed or issued any bonds or notes or incurred any other 
obligations for borrowed money payable from, or secured by a 
pledge of, the Pledged Revenues (as defined in the Resolution) 
and there will not have been any adverse change of a material 
nature in the financial position, method of operation, or 
personnel of the County; 

(1) the County will diligently cooperate with the 
Underwriters to qualify the Bonds and/or the related obligations 
of the County for offer and sale and to determine the eligibility 
of the Bonds for investment under the laws of such states as the 
Underwriters may request; provided that in no event shall the 
County be obligated to take any action which would subject it to 
general service of process in any State where it is not now so 
subject. It is understood that the County is not responsible for 
compliance with or the consequences of failure to comply with 
applicable Blue Sky laws; 

(m) other than as described in the Official 
Statement, there is no action, suit, proceeding, inquiry or 
investigation, at law or in equity, or before or by any court, 
public board or body pending, against or, to the best knowledge 
of the County, threatened or affecting the County (or to the best 
knowledge of the County any basis therefor) or any of the 
officers of the County in their respective capacities as such, 
wherein an unfavorable decision, ruling or finding would, in any 
way, materially adversely affect (i) the transactions 
contemplated by this Bond Purchase Agreement or by the Official 
Statement, or (ii) the validity or enforceability of the Bonds, 
the Resolution, the Supplemental Resolutions, the Agreement, this 
Bond Purchase Agreement or any other agreement or instrument to 
which the County is a party, used or contemplated for use in 
consummation of the transactions contemplated hereby, or (iii) 
the exemption from Federal income taxation of the interest on the 
Bonds; 

(n) the County will not take or omit to take any 
action, which action or omission would adversely affect the 
exemption from Federal income taxation of the interest on the 
Bonds under the Internal Revenue Code of 1954, as amended; 

(0) except with respect to the Sewer Revenue 
Bonds, Issue 1972, Series A, the County has never been in default 
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in the payment of principal of, premium, if any, or interest on 
or otherwis~ be~n in default with respect to, any bonds, notes ~r 
other materlal lndebtedness or other obligations in the nature of 
material indebtedness which it has issued, assumed or guaranteed 
as to payment of principal, premium, if any, or interest and 
other than the Resolution or Supplemental Resolutions, the co~nty 
has not entered into any contract or arrangement of any kind 
which might give rise to any lien or encumbrance on the Pledged 
Revenues (as defined in the Resolution) or other assets, 
properties, funds or interests, if any, pledged pursuant to the 
Resolution or Supplemental Resolutions; and 

(p) any certificate signed by any official of the 
County and delivered to the Underwriters shall be deemed to be a 
representation and warranty by the County to each of the 
Underwriters as to the statements made therein. 

5. Conditions of Closing. The obligations of the 
Underwriters hereunder shall be subject to the performance by the 
County of its obligations to be performed hereunder at or prior 
to the Closing, to the accuracy of and compliance with the 
representations, warranties and covenants of the County herein, 
in each case as of the time of delivery of this Bond Purchase 
Agreement and as of the Closing, and are also subject, in the 
discretion of the Managers, to the following further 
conditions: 

(a) at the Closing, (i) the Resolution and the 
Supplemental Resolutions shall be in full force and effect and 
shall not have been amended, modified or supplemented, except as 
may have been agreed to in writing by the Managers, and the 
County shall have executed and there shall be in full force and 
effect such additional agreements, and there shall have been 
taken in connection therewith and in connection with the issuance 
of the Bonds all such action as shall, in the opinion of Chapman 
and Cutler, Bond Counsel to the County, or Pepper, Hamilton & 
Scheetz, Counsel to the Underwriters, be necessary in connection 
with the transactions contemplated hereby, (ii) the Bonds shall 
have been duly authorized, executed and delivered, (iii) the 
Official statement shall not have been amended, modified or 
supplemented, except as may have been agreed to in writing by the 
Managers, and (iv) the County shall perform or have performed all 
of its obligations under or specified in this Bond Purchase 
Agreement, the Agreement, the Supplemental Resolutions and the 
Resolution to be performed at or prior to the Closing; 
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(b) at the Closing, the Underwriters shall receive 
the opinion of Gray, Harris & Robinson, P.A., general counsel to 
the County, dated the Closing Date, in substantially the form 
attached hereto as Annex A: 

(c) at the Closing, the Underwriters shall receive 
the final unqualified approving opinion of Chapman and Cutler, 
Bond Counsel, dated the Closing Date, in substantially the form 
attached as Exhibit D to the Official Statement: 

(d) at the Closing, the Underwriters shall receive 
the oplnlon of Chapman and Cutler, Bond Counsel, dated the 
Closing Date, in substantially the form attached hereto as Annex 
B; 

(e) at the Closing, the Underwriters shall receive 
the oplnlon of Pepper, Hamilton & Scheetz, Counsel to the 
Underwriters, dated the Closing Date, to the effect that (i) the 
Bonds are not subject to the registration requirements of the 
Securities Act of 1933, as amended, and the Resolution is exempt 
from qualification under the Trust Indenture Act of 1939, as 
amended: and (ii) the form and scope of all documents and 
opinions required to be delivered to the Underwriters pursuant to 
this Section are satisfactory to such counsel. Such opinion 
shall also state that, based upon their participation in the 
preparation of the Official Statement as Counsel to the 
Underwriters and without having undertaken to determine 
independently the accuracy or completeness of the contents of the 
Official Statement, such counsel has no reason to believe that 
the Official Statement (except for the financial and statistical 
data included therein as to which no view need be expressed) as 
of its date contained or as of the Closing Date contains any 
untrue statement of a material fact or omits to state any 
material fact necessary in order to make the statements made 
therein, in the light of the circumstances under which they were 
made, not misleading: 

(f) at the Closing, the Underwriters shall receive 
a certificate, dated the Closing Date, signed by the Chairman of 
the Board of County Commissioners of the County to the effect 
that, to the best of his knowledge and belief, no litigation or 
other proceedings are pending or threatened in any court or other 
tribunal, State or Federal, (i) restraining or enjoining or 
seeking to restrain or enjoin the issuance, sale, execution or 
delivery of any of the Bonds, or (ii) in any way questioning or 
affecting the validity of any provision of the Bonds, the 
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Resolution, the Supplemental Resolutions, the Agreement, this 
Bond Purchase Agreement, or the validation proceedings for the 
Bonds, or (iii) in any way questioning or affecting the validity 
of any of the proceedings or authority for the authorization, 
sale, execution or delivery of the Bonds, or of any provision, 
program, or transactions made or authorized for their payment, or 
(iv) questioning or affecting the organization or existence of 
the County or the title of any of its officers to their 
respective offices (but in lieu of such certificate the 
Underwriters may accept an opinion by Chapman and Cutler, as Bond 
Counsel, or of other counsel acceptable to the Underwriters, that 
in their opinion the issues raised by any such pending or 
threatened litigation or proceeding are without substance or that 
the contentions of any plaintiffs therein are without merit); 

(g) at the Closing, the Underwriters shall receive 
a certificate, dated the Closing Date, signed by the Chairman of 
the Board of County Commissioners 'of the County, to the effect 
that, to the best of his knowledge and belief, (i) the 
representations and warranties of the County herein contained are 
true and accurate as of the Closing, (ii) the County has complied 
or is presently in compliance with all agreements and has 
satisfied all conditions on its part to be observed or satisfied 
hereunder and under the Resolution and the Supplemental 
Resolutions, at or prior to the Closing, (iii) since the 
respective dates as of which information is given in the Official 
Statement and except as set forth therein, there has not been any 
material adverse change in the condition, financial or other, of 
the County, and (iv) the County has no knowledge or reason to 
believe that the Official Statement as of its date and as of the 
Closing Date makes any untrue statement of a material fact or 
omits to state a material fact necessary in order to make the 
statements made therein, in light of the circumstances under 
which they were made, not misleading; 

(h) at the Closing, the County shall have received 
the binding Municipal Bond Guaranty Insurance Policy of the 
Municipal Bond Insurance Association ("MBIA"), exactly in form 
and substance as the policy attached to the Preliminary Official 
Statement, insuring the timely payment of principal of, and 
interest on, the Bonds; 

(i) at the Closing, the Underwriters shall receive 
a copy of Orange County Ordinance Numbered 83-10 certified by the 
Clerk of the Board of County Commissioners as a true and correct 
copy of the original thereof, as currently in full force and 

-11-



-----,-,- ---------

effect and as not having been otherwise amended since its 
adoption; 

(j) at the Closing, the Underwriters shall receive 
a copy of the letter from Standard & Poor's Corporation to the 
County giving the Bonds a rating of "AAA", and the County 
Comptroller shall deliver to the Underwriters a certificate dated 
the date of Closing to the effect that his office has not been 
notified that such r~ting has been lowered or withdrawn; and 

(k) at the Closing, the Underwriters shall receive 
such additional legal opinions, certificates (including such 
certificates as may be required by regulations of the Internal 
Revenue Service in order to establish the tax exempt character of 
the Bonds, which certificates shall be satisfactory in form and 
substance to Chapman and Cutler, as Bond Counsel) and other 
evidence as the Managers or Bond Counselor Counsel to the 
Underwriters may reasonably deem necessary to evidence the truth 
or accuracy as of the Closing of the representations and 
warranties of the County herein contained and of the Official 
Statement and the due performance and satisfaction,by the County 
at or prior to such time of all agreements then to be performed 
and all conditions then to be satisfied by it. 

The opinions and certificates and other evidence 
referred to above shall be in form and substance satisfactory to 
the Managers. 

If the County shall be unable to satisfy the conditions 
to the obligations of the Underwriters contained in this Bond 
Purchase Agreement, or if the obligations of the Underwriters 
shall be terminated for any reason permitted by this Bond 
Purchase Agreement, this Bond Purchase Agreement shall terminate 
and neither the Underwriters nor the County shall be under any 
fUrther obligation hereunder, except as provided in Section 7 
hereof and except that the check referred to in Section 2 hereof 
shall be returned to the Underwriters by the County_ 

6. Termination of Agreement. The Managers may 
terminate this Bond Purchase Agreement, without liability 
therefor, by notification to the County, if at any time 
subsequent to the date of this Bond Purchase Agreement and at or 
prior to the Closing: 

(a) legislation shall be enacted by the Congress 
of the United States or a bill introduced {by amendment or 
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otherwise) or favorably reported by a committee of the House of 
Representatives or the Senate of the Congress of the United 
States, or a decision by a court of the United States or the Tax 
Court of the United States shall be rendered, or a ruling, 
regulation or fiscal action shall be issued or proposed by or on 
behalf of the Treasury Department of the United States, the 
Internal Revenue Service or other governmental agency with 
respect to or having the purpose or effect of imposing Federal 
income taxation upon interest received on bonds of the general 
character of the Bonds, which, in the reasonable opinion of the 
Managers, materially affects the market for the Bonds or the 
sale, at the contemplated offering prices, by the Underwriters of 
the Bonds to be purchased by them; or 

(b) any legislation, rule or regulation shall be 
introduced in, or be enacted by any department or agency in the 
State of Florida, or a decision by any court of competent 
jurisdiction within the State of Florida shall be rendered which, 
in the reasonable opinion of the Managers, materially affects the 
market for the Bonds or the sale, at the contemplated offering 
prices, by the Underwriters of the Bonds to be purchased by them; 
or 

(c) any amendment to the Official Statement is 
proposed by the County or deemed necessary by Bond counsel, or 
Counsel to the Underwriters pursuant to Section l(f} hereof 
which, in the reasonable opinion of the Managers, materially 
affects the market for the Bonds or the sale, at the contemplated 
offering prices, by the Underwriters of the Bonds to be purchased 
by them; or 

(d) any fact shall exist or any event shall have 
occurred which, in the reasonable opinion of the Managers, makes 
the Official Statement, in the form as originally approved by the 
Board of County Commissioners of the County, contain an untrue 
statement of a material fact or omit to state a material fact 
necessary in order to make the statements made therein, in the 
light of the circumstances under which they were made, not 
misleading; or 

(e) there shall have occurred any outbreak or 
escalation of hostilities or any national or international 
calamity or crisis, financial or otherwise, including a general 
suspension of trading on any national securities exchange, which, 
in the reasonable opinion of the Managers, materially adversely 
affects the market for the Bonds or the sale, at the contemplated 
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offering prices, by the Underwriters of the Bonds to be purchased 
by them; or 

(f) legislation shall be enacted or any action 
shall be taken by, or on behalf of, the Securities and Exchange 
Commission which, in the reasonable opinion of Counsel to the 
Underwriters, has the effect of requiring the contemplated 
distribution of the Bonds to be registered under the Securities 
Act of 1933 or the Resolution to be qualified under the Trust 
Indenture Act of 1939, or any laws analogous thereto relating to 
governmental bodies, and compliance therewith cannot be 
accomplished prior to the Closing; or 

(g) a general banking moratorium shall have been 
declared by United States, New York or Florida authorities, 
which, in the reasonable opinion of the Managers, materially 
adversely affects the market for the Bonds or the sale, at the 
contemplated offering prices, by the Underwriters of the Bonds to 
be purchased by them; or 

(h) any national securities exchange, or any 
governmental authority, shall impose, as to the Bonds or 
obligations of the general character of the Bonds, any material 
restrictions not now in force, or increase materially those now 
in force, with respect to the extension of credit by, or the 
charge to the net capital requirements of the Underwriters; or 

(i) any rating of the Bonds or the rating of any 
class of security of the County shall have been downgraded or 
withdrawn by a national rating service, which, in the Managers 
reasonable opinion, materially adversely affects the market for 
the Bonds or the sale, at the contemplated offering prices, by 
the Underwriters of the Bonds to be purchased by them; or trading 
in any securities of the County shall have been suspended on any 
national securities exchange; or any proceeding shall be pending 
or threatened by the Securities and Exchange Commission against 
the County. 

7. Expense. (a) the County agrees to pay all expenses 
incident to the performance of its obligations hereunder, 
including but not limited to (i) the cost of the preparation, 
printing or other reproduction (for distribution prior to, on, or 
after the date of acceptance of this Bond Purchase Agreement) of 
Two Thousand Seven Hundred Fifty (2,750) copies of the 
Preliminary Off.icial Statement and Two Thousand (2,OOO) copies of 
the Official Statement, (ii) charges made by rating agencies for 
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the rating of the Bonds, (iii) the cost of printing and signing 
the Bonds, (iv) the fees and disbursements of Chapman and Cutler, 
as Bond Counsel, and of any other experts or consultants retained 
by the County, (v) the fees and expenses of the personnel and 
staff of the County designated to cooperate in the issuance and 
sale of the Bonds, (vi) the cost of the reproduction of this Bond 
Purchase Agreement, an Agreement Among Underwriters and the 
Letters of Instruction to be used in connection with the sale of 
the Bonds, and (vii) the premium for the municipal bond insurance 
guaranty policy issued by the Municipal Bond Insurance 
Association. 

(b) the Underwriters shall pay (i) the cost of 
delivering the Bonds from New York, New York, to the purchasers 
thereof, and (ii) all other expenses incurred by them or any of 
them in connection with their offering and distribution of the 
Bonds, including the fees and disbur~ements of Pepper, Hamilton & 
Scheetz, as Counsel to the Underwriters. 

(c) in the event that either the County or the 
Underwriters shall have paid obligations of the other as set 
forth in this Section, adjustment shall be made. 

8. Miscellaneous. (a) All notices, demands and formal 
actions hereunder shall be in writing and mailed, telegraphed or 
delivered to: 

The Underwriters: 

Merrill Lynch White Weld Capital 
Markets Group 

Merrill Lynch, Pierce, Fenner & 
Smith Incorporated 

One Liberty Plaza 
New York, New York 10080 
Attention: Municipal Finance Department 

The County: 

Orange County Board of County 
Commissioners 

Orange County Courthouse 
P.O. Box 1393 
Orlando, Florida 32802 
Attention: County Adminstrator 
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(b) This Bond Purchase Agreement will inure to the 
benefit of and be binding upon the parties and their successors 
and assigns, and will not confer any rights upon any other 
person. The terms "successors" and "assigns" shall not include 
any purchaser of any of the Bonds from the Underwriters merely 
because of such purchase. 

(c) All the representations, warranties, covenants 
and agreements of the County in this Bond Purchase Agreement 
shall remain operative and in full force and effect, regardless 
of (i) any investigation made by or on behalf of any of the 
Underwriters or (ii) delivery of and any payment for the Bonds 
hereunder. 

(d) Section headings have been inserted in this 
Bond Purchase Agreement as a matter of convenience of reference 
only, and it is agreed that such section headings are not a part 
of this Bond Purchase Agreement and will not be used in the 
interpretation of any provisions of this Bond Purchase 
Agreement. 

(e) If any provision of this Bond Purchase 
Agreement shall be held or deemed to be or shall, in fact, be 
invalid, inoperative or unenforceable as applied in any 
particular case in any jurisdiction or jurisdictions, or in all 
jurisdictions because it conflicts with any provisions of any 
Constitution, statute or rule of public policy, or for any other 
reason, such circumstances shall not have the effect of rendering 
the provision in question invalid, inoperative or unenforceable 
in any other case or circumstance, or of rendering any other 
provision or provisions of this Bond Purchase Agreement invalid, 
inoperative or unenforceable to any extent whatever. 

(f) This Bond Purchase Agreement may be executed 
in several counterparts, each of which shall be regarded as an 
original and all of which shall constitute one and the same 
document. 

(g) This Bond Purchase Agreement shall be governed 
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by, and construed in accordance with, the law of the State of 
Florida. 

Merrill Lynch White Weld Capital 
Markets Group 

Merrill Lynch, Pierce, Fenner & 
Smith Incorporated 

Leedy, Wheeler & Alleman, Inc. 
M. G. Lewis & Co., Inc. 
Southeastern Municipal Bonds, Inc. 

As Underwriters 

BY MERRILL LYNCH WHITE WELD 
CAPITAL MARKETS GROUP 

MERRILL LYNCH, PIERCE, FENNER & 
SMITH INCORPORATED 

By ________________________________ __ 

Accepted as of the date first 
above written: 

Orange County, Florida 

By __ ~----------~--~---Chairman, Board of 
County Commissioners 

BY~ __ ~-= __ ~ __ ~~ __ ~ 
Clerk, Board of County 
Commissioners 
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EXHIBIT A 

to 

BOND PURCHASE AGREEMENT 

MANAGERS 

Merrill Lynch, Pierce, Fenner & Smith Incorporated 
Leedy, Wheeler & Alleman, Incorporated 
M. G. Lewis & Co., Inc. 
Southeastern Municipal Bonds, Inc. 

Blyth Eastman Paine Webber Incorpoiated 

Advest, Inc. 
Bear Stearns & Co. 
A. G. Becker, Incorporated 
Allen Bush Brokerage Co. 
Butcher & Singer Inc. 
Drexel Burnham Lambert Incorporated 
Allen C. Ewing & Co. 
First Equity Corp. of Florida 
First Mark Securities 
First Miami Securities, Inc. 
Fischer Johnson, Allen & Burke Incorporated 
The Frazer Lanier Company Incorporated 
Herzfeld & Stern 
William R. Hough & Co. 
E. F. Hutton & Company, Inc. 
Kidder, Peabody & Co. Incorporated 
Lehman Brothers Kuhn Loeb Incorporated 
John Nuveen & Co. Incorporated 
Oppenheimer & Co., Inc. 
Prudential-Bache Securities Inc. 
Raymond, James & Associates 
Arch W. Roberts & Co. 
Robinson Humphrey/American Express Inc. 
L. F. Rothschild, Unterberg, Towbin 
Roosevelt & Cross Incorporated 
Shearson/k~erican Express Inc. 
Herbert J. Sims & Co., Inc. 

._---------



Smith Barney, Harris Upham & Co., Incorporated 
Strahsmeier Securities Co. 
Thomson McKinnon Securities, Inc. 
Jerry Williams, Inc. 
Dean Witter Reynolds Inc. 



ANNEX A 

[Opinion of General Counsel to the County] 

Board of County Commissioners 
Orange County, Florida 
Orange County Courthouse 
Orlando, Florida 

June 30, 1983 

Merrill Lynch, Pierce, Fenner & Smith Incorporated 
Leedy, Wheeler & Alleman, Inc. 
M.G. Lewis & Co., Inc. 
Southeastern Municipal Bonds, Inc. 

On behalf of the Underwriters 
c/o Merrill Lynch, Pierce, Fenner & Smith Incorporated 
New York, New York 

Sirs: 

We are General Counsel to Orange County, Florida (the 
"County") and its Board of County Commissioners (the "Board"). 
In connection with the issuance by the County of $25,440,000 
aggregate principal amount of Sales Tax Revenue Bonds, Series A 
(the "Bonds"), we have participated in various proceedings. All 
terms not otherwise defined herein shall have the meanings 
ascribed thereto in the Bond Purchase Agreement, by and between 
the County and the Underwriters (as defined therein). 

We are of the opinion that: 

(a) the County is a political subdivision of the 
State of Florida duly organized and validly existing under the 
Constitution and laws of the State of Florida; 

(b) the County has full right, power and authority 
under the Constitution and laws of the State of Florida to 
construct, acquire, improve and own correctional facilities of 
the type, location and character to be constructed, acquired, 
improved and owned by the County as described in the Official 
Statement, (ii) to issue revenue bonds, such as the Bonds, for 
the purpose of obtaining funds to defray the cost of acquiring 



and constructing the correctional facilities, and depositing 
monies in various funds and accounts, and (iii) to secure the 
Bonds in the manner contemplated by the Resolution, the 
Supplemental Resolutions and the" Agreement; 

(c) the County has and had, as the case may be, 
full legal right, power and authority (i) to adopt the Resolution 
and the Supplemental Resolutions and to execute and deliver this 
Bond Purchase Agreement, and the Agreement, (ii) to issue, sell 
and deliver the Bonds to the Underwriters as provided in the Bond 
Purchase Agreement, and (iii) to carry out and consummate all 
other transactions contemplated by the aforesaid agreements and 
instruments, and the County has complied with all provisions of 
applicable law in all matters relating to such transactions; 

(d) the County has duly authorized or ratified (i) 
the adoption of the Resolution and the Supplemental Resolutions, 
and the execution, delivery and performance of the Bond Purchase 
Agreement, the Bonds, and the Agreement, (ii) the distribution of 
the Preliminary Official Statement and the execution, delivery 
and distribution of the Official Statement, and (iii) the taking 
of any and all such action as may be required on the part of the 
County to carry out, give effect to and consummate the 
transactions contemplated by the aforesaid agreements and 
instruments; 

(e) the Resolution, the Supplemental Resolutions, 
the Bond Purchase Agreement, and the Agreement constitute the 
legal, valid and binding obligations of the County enforceable in 
accordance with their respective terms, except as the enforcement 
thereof may be limited by bankruptcy, insolvency, moratorium or 
other laws affecting creditors' rights generally; 

(f) the Bonds have been duly authorized, executed, 
issued and delivered and constitute legal, valid and binding 
obligations of the County enforceable in accordance with their 
terms and the terms of the Resolution and the Supplemental 
Resolutions, except as the enforcement thereof may be limited by 
bankruptcy, insolvency, moratorium or other laws affecting 
creditors' rights generally; 

(g) the Bonds, when issued and sold by the County, 
will not be subject to any Florida issuance, transfer or other 
documentary stamp taxes; 
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(h) all approvals, consents and orders of and 
filings with any governmental authority or agency which would 
constitute a condition precedent to the issuance of the Bonds or 
the execution and delivery of or the performance by the County of 
its obligations under the Bond Purchase Agreement, the Agreement, 
the Bonds, the Supplemental Resolutions or the Resolution have 
been obtained or made and any consents, approvals and orders so 
received or filings so made are in full force and effect; 
provided, however, that no representation is made concerning 
compliance with the Federal securities laws or the securities or 
Blue Sky laws of the various states: 

(i) the adoption and performance by the County of 
the Resolution and the Supplemental Resolutions and the 
authorization, execution, delivery and performance of the Bond 
Purchase Agreement, the Agreement, the Bonds and any other 
agreement or instrument to which the County is a party, used or 
contemplated for use in consummation of the transactions 
contemplated by the Bond Purchase Agreement or by the Official 
Statement, and compliance with the provisions of each such 
instrument, do not and will not conflict with, or constitute or 
result in a violation or breach of or a default under, the 
Constitution of the State of Florida, or any existing law, 
administrative regulation, rule, decree or order, State or 
Federal, or, to the best of our knowledge, material provision of 
any agreement, indenture, mortgage, lease, note or other 
agreement or instrument to which the County or its properties or 
any of the officers of the County as such is subject or result in 
the creation or imposition of any prohibited lien, charge or 
encumbrance of any nature whatsoever upon any of the revenues, 
property or assets of the County under the terms of the 
Constitution of the State of Florida, any law, or the the best of 
our knowledge, any instrument or agreement: 

(j) to the best of our knowledge and belief, no 
litigation or other proceedings are pending or threatened in any 
court or other tribunal, State or Federal, (i) restraining or 
enjoining or seeking to restrain or enjoin the issuance, sale, 
execution or delivery of any of the Bonds, or (ii) in any way 
questioning or affecting the validity of any provision of the 
Bonds, the Resolution, the Supplemental Resolutions, the 
Agreement or the Bond Purchase Agreement or the validation 
proceedings for the Bonds, or (iii) in any way questioning or 
affecting the validity of any of the proceedings or authority for 
the authorization, sale, execution or delivery of the Bonds, or 
of any provision, program, or transactions made or authorized for 
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their payment, or (iv) questioning or affecting the organization 
or existence of the County or the title of any of its officers to 
their respective offices; 

(k) The bonds have been duly and properly 
validated in accordance with the laws of the State of Florida. 

We are pleased to inform you that based upon our 
participation in the preparation of the Official Statement as 
General Counsel to the County and without having undertaken to 
determine independently the accuracy or completeness of the 
contents thereof, we have no reason to believe that the Official 
Statement (except for the financial and statistical data included 
therein as to which no view need be expressed) as of its date 
contained or as of the Closing Date contains any untrue statement 
of a material fact or omitted or omits to state any material fact 
necessary in order to make the statements made therein, in the 
light of the circumstances under which they were made, not 
misleading. 

Respectfully yours, 
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ANNEX B 

[Supplementary Opinion of Bond Counsel to the County] 

Board of County Commissioners 
Orange County, Florida 
Orange County Courthouse 
Orlando, Florida 

June 30, 1983 

Merrill Lynch, Pierce, Fenner & Smith Incorporated 
Leedy, Wheeler & Alleman, Inc. 
M.G. Lewis & Co., Inc. 
Southeastern Municipal Bonds, Inc. 

On behalf of the Underwriters 
c/o Merrill Lynch, Pierce, Fenner & Smith Incorporated 
New York, New York 

Sirs: 

We are Bond Counsel to Orange County, Florida (the 
"County") and its Board of County Commissioners (the "Board"). 
In connection with the issuance by the County of $25,440,000 
aggregate principal amount of Sales Tax Revenue Bonds, Series A 
(the "Bonds"), we have participated in various proceedings 
relating thereto. All terms not otherwise defined herein shall 
have the meanings ascribed thereto in the Bond Purchase 
Agreement, by and between the County and the Underwriters (as 
defined therein). 

We are of the opinion that: 

(a) the County is a political subdivision of the 
State of Florida duly organized and validly existing under the 
Constitution and laws of the State of Florida; 

(b) the County has full right, power and authority 
under the Constitution and laws of the State of Florida to 
construct, acquire, improve and own correctional facilities of 
the type, location and character to be constructed, acquired, 
improved and owned by the County as described in the Official 
Statement, (ii) to issue revenue bonds, such as the Bonds, for 
the purpose of obtaining funds to defray the cost of acquiring 



and constructing the correctional facilities, and depositing 
monies in various funds and accounts, and (iii) to secure the 
Bonds in the manner contemplated by the Resolution, the Agreement 
and the Supplemental Resolutions; 

(c) the County has and had, as the case may be, 
full legal right, power and authority (i) to adopt the Resolution 
and the Supplemental Resolutions and to execute and deliver this 
Bond Purchase Agreement, and the Agreement, (ii) to issue, sell 
and deliver the Bonds to the Underwriters as provided in the Bond 
Purchase Agreement, and (iii) to carry out and consummate all 
other transactions contemplated by the aforesaid agreements and 
instruments, and the County has complied with all provisions of 
applicable law in all matters relating to such transactions; 

(d) the County has duly authorized or ratified (i) 
the adoption of the Resolution and the Supplemental Resolutions, 
and the execution, delivery and performance of the Bond Purchase 
Agreement, the Bonds, and the Agreement, (ii) the distribution of 
the Preliminary Official Statement and the execution, delivery 
and distribution of the Official Statement, and (iii) the taking 
of any and all such action as may be required on the part of the 
County to carry out, give effect to and consummate the 
transactions contemplated by the aforesaid agreements and 
instruments; 

(e) the Resolution, the Supplemental Resolutions, 
the Bond Purchase Agreement, and the Agreement constitute the 
legal, valid and binding obligations of the County enforceable in 
accordance with their respective terms, except as the enforcement 
thereof may be limited by bankruptcy, insolvency, moratorium or 
other laws affecting creditors' rights generally; 

(f) the Bonds have been duly authorized, executed, 
issued and delivered and constitute legal, valid and binding 
obligations of the County enforceable in accordance with their 
terms and the terms of the Resolution and the Supplemental 
Resolutions, except as the enforcement thereof may be limited by 
bankruptcy, insolvency, moratorium or other laws affecting 
creditors' rights generally; 

(g) all approvals, consents and orders of and 
filings with any governmental authority or agency which would 
constitute a condition precedent to the issuance of the Bonds or 
the execution and delivery of or the performance by the County of 
its obligations under the Bond Purchase Agreement, the Agreement, 
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the Bonds, the Supplemental Resolutions or the Resolution have 
been obtained or made and any consents, approvals and orders so 
received or filings so made are in full force and effect; 
provided, however, that no representation is made concerning 
compliance with the Federal securities laws or the securities or 
Blue Sky laws of the various states; 

(h) the adoption and performance by the County of 
the Resolution and the Supplemental Resolutions and the 
authorization, execution, delivery and performance of the Bond 
Purchase Agreement, the Agreement, the Bonds and any other 
agreement or instrument to which the County is a party, used or 
contemplated for use in consummation of the transactions 
contemplated by the Bond Purchase Agreement or by the Official 
Statement, and compliance with the provisions of each such 
instrument, do not and will not conflict with, or constitute or 
result in a violation or breach of or a default under, the 
Constitution of the State of Florida, or any existing law, 
administrative regulation, rule, decree or order, State or 
Federal, or, to the best of our knowledge, material provision of 

'any agreement, indenture, mortgage, lease, note or other 
agreement or instrument to which the County or its properties or 
any of the officers of the County as such is subject or result in 
the creation or imposition of any prohibited lien, charge or 
encumbrance of any nature whatsoever upon any of the revenues, 
property or assets of the County under the terms of the 
Constitution of the State of Florida or any law, instrument or 
agreement; and 

(i) the Bonds are not subject to the registration 
requirements of the Securities Act of 1933, as amended, and the 
Resolution is exempt from qualification under the Trust Indenture 
Act of 1939, as amended; 

We are pleased to inform you that based upon our 
participation in the preparation of the Official Statement as 
Bond Counsel to the County and without having undertaken to 
determine independently the accuracy or completeness of the 
contents thereof, we have no reason to believe that the Official 
Statement (except for the financial and statistical data included 
therein as to which no view is expressed) as of its date 
contained or as of the Closing Date contains any untrue statement 
of a material fact or omitted or omits to state any material fact 
necessary in order to make the statements made therein, in the 
light of the circumstances under which they were made, not 
misleading. 
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We are also pleased to inform you that the statements 
contained in the Official Statement under the captions "Summary 
Statement", "Introductory Statement", IIDescription of the Bonds", 
"The Sales Tax", "Appendix B", "Tax Exemption", insofar as such 
statements constitute summaries of the Resolution, the 
Supplemental Resolutions, the Bonds and the Constitution and laws 
of the State of Florida, constitute fair summaries of such 
documents and the Constitution and laws of the State of 
Florida. 

Respectfully yours, 
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NEW ISSUE 

Rating: 
Standard & Poor's: "AAA" 
(MBIA Insured) 
(see "Bond Rating" herein) 

In the opinion of Bond Counsel. under existing statutes. regulations and decisions. interest on the Bonds is excludablefrom the 
federal gross income of the holders thereof and therefore is exempt from federal income taxation. 

$25,440,000 
Orange County, Florida 

Sales Tax Revenue Bonds, Series A 
Dated: June 1, 1983 Due: January 1, as shown below 

The Sales Tax Revenue Bonds. Series A (the "Bonds") will be issued by Orange County. Florida (the "County"), to (i) 
finance a portion of the cost of the construction, acquisition and improvement of correctional facilities, (ii) deposit monies into 
the Bond Reserve Account which will equal the Maximum Annual Debt Service on the Bonds, and (iii) pay expenses incurred 
in issuing the Bonds. 

The Bonds will be issued in coupon form in the denomination of $5,000. registrable as to principal only or as to both 
principal and interest. Principal, and semiannual interest on the Bonds (January I and July I, commencing January I. 1984), 
will be payable at the principal office of Florida National Bank of Jacksonville, Jacksonville, Florida, except that interest on 
Bonds registered as to both principal and interest shall be paid by check or draft mailed to the registered owner thereof. 

The Bonds maturing on and prior to January I, 1992, are not subject to optional redemption prior to maturity. The Bonds 
maturing on and after January I, 1993, are subject to optional redemption prior to maturity in whole on any date, or in part on 
any interest payment date on or after January I, 1992, as more fully described in this Official Statement. The Bonds maturing 
on January 1,2003, and January 1,2013, are subject to mandatory sinking fund redemption prior to maturity, at par plus 
accrued interest. 

The Bonds are a limited obligation of the County and are payable from and secured by a first pledge of (i) the Sales Tax 
Revenues received by the County from the Local Government Half-cent Sales Tax collected in the County by the State of 
Florida, and Oi) monies on deposit in the Bond Reserve Account and (iii) investment earnings thereon. 

The Bonds will not constitute a general indebtedness of the County within the meaning of any constitutional or statutory provision 
or limitation and the County is not obligated to levy any ad valorem taxes for payment thereof. Neither the full faith and credit nor the 
taxing power of the County, the State of Florida or any political subdivision thereof is pledged to such payment. 

Due 

1985 
1986 
1987 
1988 
1989 
1990 
1991 

MATURITY SCHEDULE 
$5,280,000 Serial Bonds 

Principal Coupon Principal 
Amount Rate Due Amount 

$225,000 6.00% 1992 $365,000 
240,000 6.50 1993 400,000 
255,000 7.00 1994 430,000 
275,000 7.25 1995 470,000 
295,000 7.50 1996 510,000 
315,000 7.75 1997 555,000 
340,000 8.00 1998 605,000 

$ 4,005,000 9%% Term Bonds Due January 1, 2003 
$16,155,00091/2% Term Bonds Due January 1, 2013 

(Price 100%; Accrued Interest from June I, 1983) 

Coupon 
Rate 

8.25% 
8.50 
8.70 
8.80 
9.00 
9.10 
9.20 

The Bonds are offered for delivery when. as and if issued. subject to the unqualified legal opinion of Chapman and 
Cutler. Bond Counsel. Certain other legal matters will be passed upon by Gray. Harris & Robinson. P .A .. General Counsel to 
the County. Certain legal matters will be passed upon by Pepper. Hamilton & Scheetz. Counsel to the Underwriters. The 
Bonds are expected to be delivered in New York. New York on or about June 30. 1983. 

Merrill Lynch White Weld Capital Markets Group 
Merrill Lynch, Pierce, Fenner & Smith Incorporated 

Leedy, Wheeler & Alleman, Inc. 
M.G. Lewis & Co., Inc. 

Southeastern Municipal Bonds, Inc. 
June 20, 1983 

EXHIBIT "C" 
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County Administrator 
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Orlando, Florida 

Bond Counsel 

Chapman and Cutler 

Underwriters' Counsel 
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Financial Advisor 

The Leedy Corporation 
Orlando. Florida 



\10 dealer, broker, salesman or other person has been authorized by the County or the Underwriters to 
~ive any information or to make any representations with respect to the Bonds other than those contained 
in this Official Statement. and if given or made, such information or representations must not be relied 
upon as having been authorized by any of the foregoing. This Official Statement does not constitute an otTer 
to sell nor the solicitation of an otfer to buy, nor shall there be any sale of the Bonds by any person in any 
jurisdiction in which it is unlawful for such person to make such offer, solicitation or sale. The information 
set forth herein has been obtained from Orange County, Florida, and other sources which are believed to . 
be reliable, and while not guaranteed as to completeness or accuracy, is believed to be correct. The in
formation and expressions of opinion stated herein are subject to change without notice. The delivery of 
this Official Statement shall not, under any circumstances, create any implication that there has been no 
change in the affairs of the County since the date hereof. 

Upon issuance, the Bonds shall not be registered under the Securities Act of 1933, shall not be listed on 
any stock or other securities exchange and neither the Securities and Exchange Commission nor any other 
federal, state, municipal or other government entity, other than the County, shall have passed upon the 
accuracy or adequacy of this Official Statement. 

IN CONNECTION WITH THIS OFFERING THE UNDERWRITERS MA Y OVER-ALLOT OR EF
FECT TRANSACTIONS WHICH STABILIZE OR MAINT AIN THE MARKET PRICE OF THE BO\lDS 
OFFERED HEREBY AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL 1\1 THE 
OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAYBE DISCONTINUED AT A;\IY TI;\IE. 
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SUMMARY STATEME;\IT 

This Summary Statement is subject in all respects to the more complete information contained in 
this Ofticial Statement. including Appendices A. B. C and D to this Official Statement. The otlerin~ of 
the Bonds is made only by means of the entire Official Statement. -

The County 

Orange County. Florida (the "County") is located in the approximate geographical center of the 
State of Florida (the "State") and encompasses an area of approximately 1.000 square miles. Principal 
industries of the County include tourism. citrus and other agricultural production. electronics manufac
turing and retail distribution. (See Appendix A for additional information relating to the County.) 

Purpose of the Bonds 

The Sales Tax Revenue Bonds. Series A (the "Bonds") will be issued by the County to (i) finance 
a portion of the cost of the construction. acquisition and improvement of correctional facilities. (ii) 
deposit monies into the Bond Reserve Account which will be equal to the Maximum Annual Debt Ser
vice on the Bonds, and (iii) pay expenses incurred in issuing the Bonds. 

Security and Sources of Payment for the Bonds 

The Bonds will be payable from and secured by a first pledge of certain sales tax revenues. which 
are those amounts paid by the State to the County from collections made by the State of the Local 
Government Half-cent Sales Tax pursuant to Chapter 212, Florida Statutes and distributed to the 
County pursuant to Part VI, Chapter 218. Florida Statutes (the" Sales Tax Proceeds"). The Department 
of Revenue of the State is required to deposit revenues of the Local Government Half-cent Sales Tax in 
the Local Government Half-cent Sales Tax Clearing Trust Fund (as created by Section 21 X. 61 (3). Flor
ida Statutes) to the extent that such taxes are collected. These revenues will be distributed to county and 
municipal governments according to the formula provided in Section 21 X.62, Florida Statutes. To be 
eligible to participate in the Local Government Half-cent Sales Tax the County must comply with cer
tain eligibility requirements as set forth in Section 21 X.63. Florida Statutes. and the County has 
covenanted to so comply. 

The Bonds will be secured by a first pledge of the Sales Tax Proceeds and monies on deposit in the 
Bond Reserve Account (created in the Bond Resolution and initially funded in an amount equal to the 
Maximum Annual Debt Service on the Bonds) and investment earnings thereon. The County has the 
right. but not the obligation. to pay the principal and interest on the Bonds from other sources legally 
available for such purpose; however, no lien or pledge of such additional legally available monies is 
created in favor of the holders of the Bonds, and no assurances can be made that such additional legally 
available monies are now or in the future will be available to pay debt service on the Bonds. The Bond 
Resolution provides that if for any reason the Sales Tax Proceeds are not legally sufficient to produce 
the full amount contemplated at the time of issuance of the Bonds, the County covenants. to the extent 
permitted by law, to take all action reasonably feasible to cause the same to be replaced by another 
equivalent source of non ad valorem funds. 

Municipal Bond Insurance 

Payment of the principal of and interest on the Bonds will be guaranteed by a municipal bond 
insurance policy to be issued by the Municipal Bond Insurance Association simultaneously with the 
delivery of the Bonds. For a discussion of the terms and provisions of such policy. including the limita
tions thereof. see" Municipal Bond Insurance" herein. 

Parity Bonds 

Bonds may be issued on a parity with the Bonds (the "Parity Bonds") if (i) the aggregate amount 
of Sales Tax Proceeds received by the County in a consecutive 12-month period which ends later than 
13 months prior to the issuance of such Parity Bonds. or (iil the average annual umount of Sales Tax 
Proceeds received by the County in the consecutive 24-month period which ends later than 1,3 months 
prior to the issuance of such Parity Bonds. equals or exceeds 135<7< of the ~1aximum Annual Debt 
Service computed on a basis which includes all bonds to be outstanding immediately after the issuance 
of the Parity Bonds. 

iii 



OFFICIAL ST ATElVIENT 

$25,440,000 
Orange County, Florida 

Sales Tax Revenue Bonds, Series A 

I~TRODlJCTORY STATE~IE:\,T 

This Official Statement (including the Cover Page. Summary Statement and A.ppendice~) Ill' Or
ange County. Florida (the "County")' furnishes information in connection with the sale nf the Coun
ty's Sales Tax Revenue Bonds. Series A. dated June 1. 1983. in the aggregate principal amount of 
~25"+40.000 (the "Bonds"). 

The Bonds are to be issued under the authority of and in full compliance with the constitution and 
statutes of the State of Florida (particularly Chapter 125. Florida Statutes). Orange County Ordinance 
No. 83-10. and other applicable provisions of law. and a resolution authorizing the issuance of not 
exceeding $100.000.000 Sales Tax Revenue Bonds adopted on AprilS. 1983. by the Board of County 
Commissioners of the County. as supplemented and amended by supplemental resolutions on May 2-L 
IY83. and June 20. 1983 (the "Bond Resolution"). For a summary of l'ertain provisions of the Bond 
Resolution. see Appendix B. The Bonds have been validated by a judgment of the Cirl'Llit Court of 
Orange County. Florida. on May 24. lY83. and the time for taking an appeal will expin: on Junl' n. 
1<)83. 

DESCRIPTION OF THE BONDS 

General 

The Bonds are being issued in the aggregate prinl'ipal amount of $15,440.000. are dated June I. 
llJ83. bear interest at the rates per annum and mature on January I in the years and principal amounts 
set forth on the cover page of this Official Statement. Principal. and semiannual interest on the Bonds 
(January I and July I of each year commencing on January I. IlJ84) is payable at the prinl'ipal office Ill' 
Florida National Bank of Jacksonville. Jacksonville. Florida except that interest on Bonds registered as 
to both principal and interest shall be paid by chel'k or draft mailed to the registered owner thereot. 

Purpose 

The Bonds will be issued by the County to (i) finance a portion of the cost of the l'onstrul'tion. 
acquisition and improvement of correl'tional facilities. (ii) deposit monies into the Bond Reserve Al'
count which will be equal to the Maximum Annual Debt Service on the Bonds. and (iii) pay expenses 
incurred in issuing the Bonds. 

Redemption Provisions 

The Bonds maturing on and prior to January 1. 1992, are not subject to redemption prior to their 
stated date of maturity. The Bonds maturing on and after January 1, 1993. are subject to redemption 
prior to their maturity. at the option of the County in whole at any time. or in part on any interest 
payment date. in the inverse order of their maturities (less than all of a single maturity to be selected by 
lot), on or after January I, 1992. from any legally available monies. at a redemption price (expresseJ as 
a percentage of the principal amount) as set forth in the following table, plus al'crued interest to the 
redemption date: 

Rcdem~ti()n Period (Both Dates Inclusive I Redemption Price 

January 1. 1992 to December 3 1 • 1992 102 C7c 

January 1, 1993 to December 31 . 1993 101 112 

January 1. 1994 to December 3 I . 1994 101 

January I. 1995 to December 3 1 • 1995 100 112 

January 1. 1996 and thereafter .. 100 



The Bonds due January I. 2()03 and January I. 2013 (the "T erm Bonds"). are ~uhiect to man
datory ~inking fund redemption by lot. in direct order of maturity. at a redemption price or I()()'; (If 
their principal amounts plus accrued interest. on January I of each or the following year~ in thc tolln\\
ing aggregate principal amounts: 

Term Hond~ \Iaturinl( January I. 2003 

Year 

IYYY 
2000 
2001 
2002 
2003 (maturity) 

Amount 

$665.000 
725.000 
7Y5.000 
870.000 
950.000 

Year 

2004 
2005 
2006 
2007 
2008 

Term Bonds \Iaturing Januar\ I. 20 IJ 

Amount Year \mOllnt 

$1.040.000 2009 SI.635.\)()() 
1.135.000 2010 I . 7YO. ()()() 
1.245.000 2011 I .960. O()() 
\.365.000 2012 2. 145.000 
1.490.000 2013 (maturity) 2.350.000 

Notice of such redemption (i) as to unregistered Bonds shall be published once at least thirty (3()) but 
not more than sixty (60) days prior to the redemption date in a financial journal or newspaper of general 
circulation published in the City and State of New York. New York: and (ii) shall be mailed by regis
tered or certified mail at least thirty (30) but not more than sixty (60) days prior to the date tlxed for 
redemption to all registered owners of the Bonds to be redeemed. at their addresses as they appear on 
the registration books. At any time prior to November 1 of any year in which the Term Bonds are to he 
mandatorily redeemed the County Comptroller may use monies in the sinking fund to purchase on the 
open market any Term Bonds then available for purchase at a price equal to or less than par plus accrued 
interest. 

SECURITY FOR THE BONDS 

The Bonds and all other Parity Bonds (as described under" Additional Bonds" herein) issued un
der the Bond Resolution will be payable from and secured by a first pledge of certain sales tax revenues. 
which are those amounts paid by the State to the County from collections made by the State of the Local 
Government Half-cent Sales Tax pursuant to Chapter 212, Florida Statutes and distributed to the 
County pursuant to Part VI, Chapter 218. Florida Statutes (the "Sales Tax Proceeds"). The Department 
of Revenue of the State is required to deposit revenues of the Local Government Half-cent Sales Tax in 
the Local Government Half-cent Sales Tax Clearing Trust Fund (as created by Section 218.61 (3). Flor
ida Statutes) to the extent that such taxes are collected. These revenues will be distributed to county and 
municipal governments according to the formula provided in Section 218.62, Florida Statutes. To be 
eligible to participate in the Local Government Half-cent Sales Tax the County must comply with cer
tain eligibility requirements as set forth Section 218.63, Florida Statutes, and the County has 
covenanted to so comply. 

In the opinion of Chapman and Cutler, ("Bond Counsel "), the provisions of the United States and 
Florida constitutions prohibiting the passage of laws impairing the obligations of contracts protect the 
rights and security of holders of the Bonds from impairment by the Legislature of the State. 

Pursuant to the Bond Resolution. the County has covenanted that the Sales Tax Proceed~ will he 
deposited as received to the credit of a special fund designated as the Sales Tax Trust Funu (the . 'Tnl~t 
Funu") for which the County Comptroller shall act as Trustee. Pursuant to the Bond Resolutiol1. prior 

tll the usc for any other purpose. the County is required to withdraw sufticient money~ mllnthly from the 
Trust Fund and to deposit such moneys into the various accounts of the Bond Service Accounh tl) pro
vide for the payments which will hecome payable on the next ensuing payment date. re~pectivel~. llt the 
principaL sinking fund installment. and interest on the Bonds. The County is similarly required to de
posit funus into the Bond Reserve Account. if necessary. in order to maintain the Bond Resene Ac
count in an amount equal to the Maximum Annual Debt Service on the Bonds. Any amounh remaining 
in the Trust Fund each month after making the deposits described above may be withdrawn and used h) 
the County for any lawful purpose. 
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The Cuunty has (.;ovenanted in the Bond Resolution that. until all the Bonds (and any Parity Bonds 
that may have been issued) and the interest thereon shall have been paid or provision made for their 
payment. it will not neate m permit to be created any charge or lien on the Sales Tax Pro(.;ceds ranKing 
cqual wIth ()r prior to the charge or lien of the Bonds (or any Parity Bonds) nther than Parity Bonds 
issued pursuant to the Bond Resolution. The Bonds and any Parity Bonds authorized and issued undcr 
the provisions ()f the Bond Resolution will be se(.;ured by a first lien on and pledge of the Sales Tax 
PnKeeds. 

Pursuant to the Bond Resolution. the County may issue additional Parity Bonds on a parity with 
the Bonds (see "Additional Bonds" herein). The County may also create or permit to be neated any 
(.;harge or lien on the Sales Tax Proceeds ranking junior and subordinate to the charge or lien of the 
Bonds and Parity Bonds issued pursuant to the Bond Resolution. 

Neither the Bonds nor the coupons shall constitute general obligations or an indebtedness of the 
Board of County Commissioners of the County or the County within the meaning of any constitutional 
or statutory limitation of indebtedness. but shall be secured solely by a first pledge of the Sales Tax 
Proceeds and monies on deposit in the Bond Reserve Account and investment earnings thereon. The 
County has the right. but not the obligation. to pay the interest and the principal on the Bonds from 
other sources legally available for such purpose; however, no lien or pledge of such additional legally 
available monies is created thereby in favor of the holders of the Bonds. No holder of the Bonds shall 
ever have the right to compel the levy of ad valorem taxes to pay principal or interest on the Bonds. 
Neither the full faith and credit nor the taxing power of the County. the State of Florida or any political 
subdivision thereof is pledged to the payment of the Bonds. See "The Sales Tax". 

Reserve Account 

An amount equal to the maximum amount of prin(.;ipal and intercst to bc(.;omc duc In any (.;nsuIng 
hond year on the Bonds (initially $2.S7S.J50) shall bc dcposited in thc Bond Rescrve A(.;(,;llunt in the 
Sales Tax Trust Fund creatcd in the Bond Resolution for payment of dcht servi(.;c on the Bonds. The 
investments in the Bond Reserve A(.;(.;ount will bc hcld hy Florida National Bank ()f .hKKs()nville for the 
henctit of thc Bondholdcrs pursuant to an agrccmcnt hctwecn the County and Florida National BanK III 
.Ja(.; Kson ville. 

ADDITIONAL BONDS 

Pursuant to the Bond Resolution. additional Parity Bonds of one or lTlore series may be issued on a 
parity with the Bonds for the purpose of providing for the (.;osts of (.;apital proje(.;ts set forth thcrein. SUdl 
additional Parity Bonds may be issued only if. among other things. (i) the aggregate amount nf Sale" 
Tax PnKeeds received by the County in a (.;onse(.;utive 12-month period whi(.;h ends later than 13 month" 
prior to the issuan(.;e of su(.;h Parity Bonds. or (ii) the average annual amount of Sales Tax Pw(.;eelb 
re(.;eived by the County in the (.;onse(.;utive 2...J.-month period whi(.;h ends later than 13 1110nths prior to thc 
issuancc of su(.;h Parity Bonds. equals or ex(.;ceds U57c of the Maximum Annual Debt Scrvicc COI11-

puted on a basis whi(.;h indudes all bonds to be outstanding immediately after the issuan(.;c ()f the Parity 
Bonds. 

Additional Parity Bonds may also be issued under and se(.;ured under thc Bond Rcsoluti()n for thc 
purpose of providing funds for rcfunding all of the outstanding Bonds of anyone ()r l11()re serics i""ucd 
undcr thc BonJ Resolution. Additional Parity Bonds issued for such purposc may he issucJ (lnly it. 
among othcr things. simultancously with thc issuan(.;e thereof. there shall he Jcpo"itcd tu thc crcdit (ll" a 
special fund. to bc hcld in trust. funds (togethcr with thc incomc whi(.;h shall bc deriycd from thc imc"t
mcnt of sLKh funds) sufficient to pay the prin(.;ipal anJ reJemption prcmium. if any. l)1" and thc intcrc"t 
on thc Bonds or Parity Bonds to bc rcfunded. 

The County is also permitted to issue othcr obligations payablc from the Sales T~l.\ PnKcclh pro
vided that SUdl ohligations are junior and suhordinate in all respe(.;ts to the Bonds or Parit: BOllds as tll 
licns on and source anJ senlrity for payment from the Sales Tax Pro(.;ccJs. 
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APPLICATION OF BO~D PROCEEDS 

The rroceeds of the Bonds (exclusive of accrued interest) will be arrlied arrroxilllatcly as "Ill)\\ J1 

below: 

Capital Improvements( I) 
Bond Reserve Account( 2) 
Insurance Premium 
Underwriter's Discount & Issuance Expenses 

Total 

( I) See "The Projects". 
(2) Equals Maximum Annual Debt Service. 

THE SALES TAX 

'321.5-1-2.7-+h 
2.575._,50 

51 S.()OO 
S():;. L)O-l-

'325.4-1-0.()()() 

Pursuant to Chapter 212, Florida Statutes, the State of Florida is authorized to levy and collect a 
sales tax on. among other things, the sales price of each item or article of tangible personal property 
sold at retail in the State of Florida, subject to certain exceptions and dealer allowances as set forth in 
Chapter 212 (the "Sales Tax"). Chapter 212 was amended in 1982 to increase the Sales Tax from-l-0C 
to 5%. Pursuant to Part VI, Chapter 218, Florida Statutes, one-half of the net additional taxes remitted 
to the State of Florida by a sales tax dealer located within a county is required to be deposited in the 
Local Government Half-Cent Sales Tax Clearing Trust Fund in the State Treasury (the' 'Trust Fund") 
and earmarked for distribution to the governing body of that county and of each municipality within that 
county pursuant to a distribution formula. Such monies are referred to in Chapter 218 as the Local 
Government Half-cent Sales Tax. The Local Government Half-cent Sales Tax is distributed from the 
Trust Fund on a monthly basis to participating units of local government. 

The local government half-cent sales tax collected within a county and distributed to local gov
ernment units is distributed among the county and the cities therein in accordance with the following 
formula: 

County Share 
(percentage of 

total tax 
receipts) 

Each City Share 
(rercentage of 

total tax 
receipts) 

unincorporated area 
popUlation 

total county 
population 

total county 
population 

+ 

+ 

city population 

+ 

:;;1 incorporated 
area population 

2/, incorporated 
area population 

2/, i m:orporated 
area population 

Chapter 218 further provides that no unit of local government which participates in the distribution 
of funds from the Trust Fund may levy an aggregate millage rate for the first year of such participation 
in excess of the Tax Reduction Rate. exclusive of voted levies. The "Tax Reduction Rate". as defined 
in Chapter 200. Florida Statutes. is the ad valorem millage rate to be levied for the upcoming fiscal year 
which will yield a dollar amount equal to taxes which would be levied at the statutory mandated rolled
back millage rate (the millage rate computed pursuant to Section 200.065( 1)' Florida Statutes, which 
will raise the same amount of ad valorem tax revenue as did the prior year's millage rate) reduced by 
-l-09c of the monies estimated to be received pursuant to Part VI. Chapter 218. exclusive of monies 
received pursuant to Section 218.65, Florida Statutes, relating to emergency distribution of the one-half 



--------- --------

cent sales tax to governmental units. A participating city's or county's ad valorem tax revenues for the 
fiscal year 198211983 (October I, 1982. through September 30. 1983). and for that year only. must be 
reduced by an amount equal to 40% of the anticipated sales tax receipts for that year by such county or 
city. which will result in a levy of the Tax Reduction Rate. All estimates used by local governments of 
the monies to be distributed from the Trust Fund to such participating governmental unit shall be 95'/( of 
the local government sales tax distributions projections provided by the State. Orange County reduced 
property taxes 1'0\ fiscal year 198211983 by $6,580.089. which was $949.459 in excess of the 
requirement. 

Chapter 218 also provides that any city or county participating in the distribution of funds from the 
Trust Fund is prohibited from levying an aggregate millage rate for the second and third years of such 
participation in excess of 108% of the aforementioned rolled-back rate. However. in any such year an 
amount not greater than 115% of the rolled-back rate may be levied if authorized by a majority plus one 
vote of the governing body of that local governmental unit. 

The County has complied with all of the requirements set forth in Chapter 218. including the filing 
of a certificate of compliance with the State Department of Revenue. which are necessary in order for 
the County to receive its portion of funds from the Trust Fund during the 198211983 fiscal year. The 
County is obligated to take all lawful action necessary or required to remain an eligible recipient of its 
portion of the funds in the Trust Fund so long as any of the Bonds remain outstanding. Although Chap
ter 218 does not impose any limitations on the number of years during which the County can receive 
distributions of the Sales Tax from the Trust Fund. there may be future amendments to Chapter 218 in 
subsequent years imposing additional requirements of eligibility for cities and counties participating in 
the Sales Tax. To be eligible to participate in the Trust Fund in future years. the County must comply 
with certain eligibility and reporting requirements of Section 218.23( I). Florida Statutes. Otherwise. 
the County loses its Trust Fund distributions for 12 months following a "determination of non-compli
ance" by the State Department of Revenue. 

Although the one cent sales tax increase became effective May 1, 1982. the Department of Rev
enue of the State of Florida did not commence making deposits into the Trust Fund until October I. 
1982. Distributions by the Department of Revenue to participating local governments will be made 
monthly through State warrants issued within two weeks of the end of each month. 

Fiscal 
Year 

1972-73 $ 
1973-74 
1974-75 
1975-76 
1976-77 
1977-78 
1978-79 
1979-80 
1980-81 
1981-82 

TABLE I 

ORANGE COUNTY, FLORIDA 
IMPUTED HALF-CENT SALES TAX DISTRIBUTIONS 

LAST TEN FISCAL YEARS( 1) 

Imputed 
Half-Cent 

Actual Sales Tax Oistri-
Sales Tax Available bution Imputed 

Collee- for Oistri- Factor Oistri-
tions(2) bution(3) ("') bution 

66,206.384 $ 8,110,282 .6766 $ 5.487.417 
75,823.807 9,288,416 .6774 6.291,973 
72.678.533 8.903,120 .6773 6.030.083 
77.250,658 9,463,205 .6755 6.392.395 
86,359,760 10,579,070 .6726 7.115.482 

102,527 ,039 12.559.562 .6735 8.458.865 
122,822,094 15.045.706 .6760 10.170.897 
139.399,906 17,076,488 .6845 11.688.856 
157.938,370 19.347.450 .6861 13.274.285 
178,666.173 21.886.606 .6882 15.062.362 

Percent-
age 

Change 
lac) 

14.60 
(4.16) 
6.0 I 

11.31 
18.88 
20.23 
14.92 
13.56 
13.47 

( I) This table represents an estimate of the half-cent sales tax distributions Orange County \vould have 
received had the Local Government Half-Cent Sales Tax been in effect for the period indicated. 
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(2) All collections based on a 490 sales tax except 1982 which includes one month at the new SC;{- rate. 
Figures for Orange County collections provided by the State of Florida. Department of Revenue 
and are based on the State's Fiscal year (July I-June 30). 

(3) Calculations of these amounts based on the assumption that actual collections represent four cents 
per dollar of taxable sales. Amounts are also adjusted for an estimated two percent reserve for fees 
and other charges required by the State of Florida. Computation Formula: Actual Collections x 
(.5/4 x .98). 

(4) Distribution Factor is calculated on the basis of the distribution formula detailed in Section 
218.62(2). Florida Statutes, 1982. This Factor does not take into account minimal adjustments in 
population figures made by the Department of Revenue in calculating their distribution Factor and 
as such is an approximation of what the actual distribution Factor would have been. 

TABLE II 

ORANGE COUNTY, FLORIDA 
PROJECTED HALF·CENT SALES TAX DISTRIBUTIONS 

AND DEBT SERVICE COVERAGES 
Fiscal Projected Sales Maximum Annual Debt Service 

Year( I) Tax Distribution Debt Service C()vera~e 

19X2-X3 $16.200.000(2) $2.575.350 h.29x 
1983-84 18.000.000 2.575.350 6.99x 

(I) Orange County Fiscal Year (October I - September 30). 
(2) Projection includes six month actual receipts totaling $8,102,649. 

NOTE: The State of Florida, Department of Revenue has advised that the 19X2-83 and 19X3-X4 Dis
tribution Factors for Orange County are .68579565 and .68795053 respectively. 

THE PROJECTS 

On April 25, 1983 the Board of County Commissioners approved an amendment to its Ten Year 
Correctional Facilities Plan which was originally adopted February 23, 19X2. The Amended Plan con
sists of three phases which encompass the acquisition, construction and improvement of Orange County 
correctional facilities. The total project budget is estimated to be approximately $87,000,000. 

Phase 1: the 1982-83 projects, were funded by Capital Improvement Bonds and Notes secured by 
the County's Guaranteed Entitlement from the State of Florida's Revenue Sharing Trust Fund. presently 
evidenced by the County's $16,480,000 Capital Improvement and Refunding Revenue Bonds issued on 
March 22, 1983. At present $13,775,000 has been expended or encumbered on these projects. 

Phase II: the 1984 projects, will be funded from proceeds of this bond issue. The costs of this 
phase are anticipated to be approximately $22,800,000. 

Phase III: the projects in this phase are scheduled to begin in early 198h and continue through 1991 
and are anticipated to cost approximately $50,225.000. Funding for this phase has not been scheduled 
at this time. 

Phase II projects consist of the following: 

A 256 inmate space facility, including medium and maximum security cells. 

A central booking expansion (of the facility already under construction) which will add 60 
short term inmate spaces. including 24 hour cells. shorter term cells. and "special" cells used to 
separate male. female, juvenile and violent or intoxicated detainees. 

A central medical facility providing 100 spaces for inmates in need of medical care or isola-
tion. 
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An inmate transportation facility which will provide for inmate transfers between the three 
county jail facilities. the work release center and court facilities in the downtown area. 

A central energy/mechanical building housing central energy and communications equip-
ment. chiller equipment. energy generators and maintenance equipment for the entire facility. 

Site security systems and fencing. 

Site utilities and roadway improvements. 

A site control facility for visitor access control. 

DEBT SERVICE SCHEDULE 

$2S,~40,OOO 

ORANGE COUNTY, FLORIDA 
SALES TAX REVENUE BONDS, SERIES A 

Year Ending 
January I Principal Interest 

1984 $ 1.368.363.64* 
1985 $ 225.000.00 2,345,706.25 
1986 240.000.00 2.332.206.25 
1987 255.000.00 2.316.666.25 
1988 27 5.000.00 2.298.816.25 
1989 295.000.00 2.27~ums. 75 
1990 315.000.00 2.256.753.75 
1991 340.000.00 2.232.341.25 
1992 365.000.00 2.205.141.25 
1993 400.000.00 2.175.02X.75 
1994 430.000.00 2.141.028.75 
1995 470.000.00 2.103.618.75 
1996 510.000.00 2,062.258.75 
1997 555.000.00 2.016.358.75 
1998 605 ,000. 00 1.965,853.75 
1999 665,000.00** 1,910.193.75 
2000 725.000.00** 1,847.850.00 
2001 795,000.00** 1,779,881.25 
2002 870.000.00** 1.705.350.00 
2003 950.000.00 1.623.787.50 
2004 1,040.000.00':'* 1.534.725.UO 
2005 1.135.UOO.00** 1.435,925.00 
2006 1.245.000.00** 1 .. 328.100.00 
2007 1.365.000.00** 1.20Y.825.()0 
2008 1.-1-90.000.00** 1.080.150.00 
2009 1.635.000.00** 938.600.00 
2010 1.790.000.00** 7R3 .275 .00 
2011 1.960.000.00** 613.225.0() 
2012 2.145.000.00** 427 .025.00 
2013 2.380.000.00 223.250.00 

525.-1-40.000.00 S50.S40.JOJ .64 

"Includes S 18X.Y64 aecrued interest. 
**Sinking Fund Redemption. 
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Total Dcht 
Service 

$ 1.30X.30.-U)4 
2.570.700.20 
2.572.206.20 
2.571.666.26 
2.513.X 16.26 
2.513.X7X.76 
2.571.753.76 
2.572.341.26 
2.570.141.26 
2.575.02X.76 
2.571.02X.76 
2.513.6IX.7h 
2.572.25X.76 
2.571.35X.76 
2.570.X53.76 
2.575.ILJJ.76 
2.572.850.0() 
2.57-1-.XX 1.26 
2.575.350.()() 
2.513.7X7.50 
2.574.725.\)() 
2.570.Y25()() 
2 .513 . I O() . ()() 
2.574.X25()() 
2.57ll.15()()() 
2 .513 . h\ )() ()() 
2.513.275.()() 
2.513.225()() 
2.572.025()() 
2.513.25\J()() 

S75.LJX() .. '():; xu 



U:\fDERWRITI:\fG 

The Bonds arc being purchased by the Underwriters for whom ,\f\crrill Lynch. Pierce. Fenner '-'.: 
Smith Incorporated. Leedy. Wheeler & Alleman. Inc .. \1.G. Le\vis & Co .. Inc. and Southea"tern 
\Iunicipal Bonds. Inc. are acting as managers (the "Lnderwriters··). 

The Bond Purchase Agreement for the Bonds provides that the L'nderwriters \vill purchase all llf 
the Bonds. if any are purchased. at an aggregate underwriting discount of S62LJ.1 J I from the initial 
publ ic offering prices set forth on the cover page hereof. 

The Underwriters may offer and sell the Bonds to certain dealers and others (including sale" for 
deposit into investment trusts. certain of which may be sponsored or managed by one or more of the 
Underwriters) at prices lower than the public offering prices stated on the cover page hereof. 

BOND RA. TING 

Standard & Poor's Corporation has given the rating of "AAA" (1\11BIA Insured) to the Bonds. The 
provisional rating assigned by Standard & Poor's Corporation for the Bonds is based upon the furnish
ing of necessary documents authenticating the issuance of MBIA insurance. The County has furnished 
the rating agency information and material which have not been included in this Official Statelllent. 
Generally. rating agencies base their ratings on information and material so furnished and on investiga
tions. studies and assumptions made by the rating agencies. Such ratings retlect only the respective 
views of such organizations and an explanation of the significance of such rating may be ohtained from 
the rating agency furnishing the same. There is no assurance that such ratings will be maintained for any 
given period of time or that it may not be revised downward or withdrawn entirely by Standard & P()or· s 
Corporation. if in their judgment circumstances so warrant. Any such downward change in or with
drawal of such rating may have an adverse effect on the market price of the Bonds. 

MUNICIPAL BOND INSURANCE 

The County has received a commitment from the Municipal Bond Insurance Association 
("MBIA") for a Municipal Bond Guaranty Insurance Policy unconditionally and irrevocahly guar
anteeing payment of Bond interest and principal. The Bonds will only be delivered upon the issuance of 
such policy. The premium on the MBIA policy is to be fully paid in advance. The policy provides that 
upon notice to MBIA that the County has failed to deposit funds for the full payment of the principal of 
and interest on the Bonds with the paying agent on the date required, MBIA will promptly deposit funds 
with Citibank, N.A., New York, New York, as Fiscal Agent for MBIA, sufficient to cover fully the 
deficit in the paying agent's account. The policy does not insure against nonpayment caused hy the 
insolvency or negligence of any paying agent or Citibank. N .A., or nonpayment of redemption premi
ums. and does not provide for any accelerated payments in the event that bonds insured thereunder are 
declared due and payable prior to maturity. Upon payment by MBIA of any Bonds or coupons. \IBI"\' 
becomes the owner thereof. 

MBIA is organized under the laws of the State of New York as a joint underwriting unincorpor~teJ 
association consisting of four member insurance companies. The members of MBIA and their respec
tive percentage participations therein are as follows: The Aetna Casualty and Surety Company. _,J';: 
Fireman's Fund Insurance Company. 30'i(: The Travelers Indemnity Company. 15',,: Aetna Insurance 
Cllmpany. 12',i< The Continental Insurance Company, Ill'/(. In the event that -"IBIA i" reLJuired to make 
payments under the policy. the liability of each of the members thereof will be limited to its percentage 
participation. No representation is made herein as to the ability of i\IBIA or its member insurance cnll1-
panies to meet their respective obligations under the \'IB IA policy. Information relating to the tinancial 
condition of MBIA and its members should be obtained directly from :'vISI..\. at J.+ Slluth 13rnad\\ay. 
\Vhite Plains. New York I060[ (LJI.+-lJ.+6-.+2.+2). 

\1BIA has obtained a ruling from the Internal Revenue Service that neither the insur.mce protec
tion nor payment under the policy will ~rfcct the exemption from Federal inclll1le taxes of interest lln 
bonds so insured. 
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Th~ :"vIBIA poli~y is to be in substantially the form attached hereto as Appendix C. and upon the 
is"uane~ of the Bonds the poli~y will be on file and available for inspection at the princiral llrtil'e llf the 
C, lunty Comptroller. 

TAX EXE~IPTION 

In the opinion of Chapman and Cutler. Bond Counsel. under existing statutes. regulations and 
decision". interest on the Bonds is excludable from the Federal gross income of the holders thereof. 

VALIDATION 

The Bonds have been validated by a judgment of the Circuit Court of Orange County. Florida on 
May 24. 19X3. and the time for taking an appeal will expire on June 23. 19X3. 

LEGAL OPINIONS 

Legal matters in~ident to the authorization. issuance and sale of the Bonds are subject to the un
qualified approval of Chapman and Cutler. Bond Counsel. whose approving opinion will be printed on 
the Bonds and will be in substantially the form s~t forth in Appendix D. C~rtain other legal Jllatt~rs will 
h~ passed upon by Gray. Harris & Robinson. P.A .. General Counsel to the County. Certain legal mat
ters will be passed upon by Pepper. Hamilton & S~heetz. ~ounsel to the Underwriters. 

CERTIFICATE CONCERNING OFFICIAL STATEMENT 

Con~urrently with the delivery of the Bonds. the County will furnish its ~ertiticate. exe~uted by the 
Chairman of the Board. to the effe~t that. to the best of his knowledge. this Of1i~ial Statement. as of its 
date and as of the date of delivery of the Bonds. docs not contain an untrue stateml:nt of a material fact 
and does not omit to state a material fa~t whi~h should be im:luded therein for thl: purpose for which thl: 
Ofti~ial Statement is to be used. or whi~h is ne~essary to make the statements ~ontained therein. in the 
light of the ~ircumstances under whi~h they were made. not misleading. 

MISCELLANEOUS 

The referen~es. excerpts and summaries of all do~uments. resolutions and ordinances referred to 
herein do not purport to be complete statements of the provisions of such documents. res()luti()n~ ilnd 
ordinances u.nd reference is dire~ted to all such documents. resolutions and ordinu.n~es for full and com
plete stu.tements of all mu.[(ers of fu.ct relating to the Bonds. the security for and the repayment for the 
Bonds and the rights and obligu.tions of the holders thereof. Copies of such documents. resolutions and 
nrdinan~es may be obwined from the County Comptroller's Offi~e. 

So far u.s any statements made in this Official Statement involve matters of opinion or of estimates. 
whether or not expressly stated. they are set forth as such and not as representation!-. of fact. No reprl.'
~entation is made that any of the statements will be realized. Neither this Offi~ial Statement nor any 
statement which may hu.vc been made orally or in writing is to be ~onstrueL! as a contract \\ ith the 
holders of the Bonds. 
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APPE~DlX A 

GE~ERAL I:'llFORMATION CONCER~I~G 
ORANGE COUNTY, FLORIDA 

THE FOLLOWING INFORMATION HAS BEEN PROVIDED BY ORANGE COL:".iTY. 
FLORIDA. AND IS INCLUDED ONLY FOR THE PURPOSE OF PROVIDING GENERAL BACK
GROUND INFORMATION. THE INFORMATION HAS BEEN COMPILED ON BEHALF OF THE 
COUNTY. AND SUCH COMPILATION INVOLVED ORAL AND WRITTEN COMMCNICATION 
WITH VARIOUS OF THE SOURCES INDICATED. THE INFORMATION IS SL'BJECT TO 
CHANGE. ALTHOUGH EFFORTS HAVE BEEN MADE TO UPDATE INFORMATION WHERE 
PRACTICABLE. 

THE BONDS ARE NOT A GENERAL OBLIGATION OF THE ST ATE OF FLORIDA OR ANY 
POLITICAL SUBDIVISION THEREOF. INCLUDING ORANGE COUNTY. AND ARE ONLY 
PAYABLE FROM THE SOURCES DESCRIBED IN THE OFFICIAL STATEMENT. 

INTRODUCTION 

Orange County. Florida (the "County") was established in 1824. and its territorial limits as they 
presently exist were defined in 1913. Orlando. the County seat. is its principal city. The County encom
passes an area of approximately 1.000 square miles. It is located geographically in the approximate 
center of the state. midway between Jacksonville to the north and Miami to the south. between the St. 
Petersburg-Tampa area on the Gulf of Mexico and Daytona Beach on the Atlantic Coast. Two of the 
State's major highways. Interstate 4 (for east-west travel) and the Florida Turnpike (for north-~outh 
travel). intersect just west of Orlando. As of April I. 1980. the County had an estimated population of, 
467.664 (Preliminary U.S. Census Bureau Press Release). The Orlando Standard Metropolitan Statisti
cal Area (SMSA). which includes Orange. Osceola. and Seminole Counties. has increased in popula
tion from 453.270 in 1970 to 664.546 as of April I. 1980 (Preliminary Press Release Numbers. U.S. 
Census Bureau). Principal industries include tourism. citrus and other agricultural production. electron
ics manufacturing. and retail distribution. 

COUYfY GOVERNMENT 

Board of County Commissioners 

The Board of County Commissioners of Orange County. Florida (the" Boelrd"). is the principal 
legislative and governing body of the County. as provided by the Florida Constitution emd Chapter 125. 
Florida Statutes. The Board's mailing address is Orange County Courthouse. P.O. 13m; \3l)3. Orlando. 
Florida 32802. The Board consists of five Commissioners elected by the voters of the County for ter11l~ 
of four years each. All of the Commissioners are residents of the County. The present Cot11t11issiuncr". 
the years in which their terms expire. and their principal occupations arc as follows: 

Commissioner 

Vera M. Carter 
Thomas Donnan 
Robert Harrell 
Hal M. Marston 
Lou Treadway 

The County Administrator 

Term 
Expires 

1984 
1986 
Il)X6 
1l)84 
1l)84 

Prindpal Occupation 

Homemaker 
Owner: Foliage Nursery 
Owner: Building Supply R..:tail Store 
Retireu Militarv Service 
Retired :VIilitarv S..:nice 

The chid adl11ini"trative official of the County i~ the County Administrator. Thi~ ofticietl i" Jirectl: 
responsible to the Board for administration and operation of all seven adll1inistrativ..: di\i"ion" under the 
Board and for execution of all Board policies. Till.' County Administrator i." abo re"polbible tll the 
Board for pr..:pareltion of the County blHlget. and for c()ntrol of expenJitllre" throughout the budget year. 
Currently. the C()unty Administrator is :VIr. James L. Harris. who has held the pll"ition for t..:n year". 
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Budget Process 

The hudget process for the ensuing tlscal year hegins with the distrihution of hudget packages to 
departments. divisions. elected oftkials during the tlrst week in :'vlarch. Budget submissions arc COIll

pleted during the months of :'vlarch and April. and are due in the Office of :'vlanagement and Budgct h;
:'vlay I. A tentative proposed budget is presented to the Board in late June. 

The Board conducts a series of budget work sessions during the month of July. During these \vork 
sessions. the proposed budget is reconciled to the July 15 official revenue estimate provided by the 
Comptroller's Oftice. This revenue estimate includes the amounts of ad valorem taxes to be derived 
from the tax roll certified by the Property Appraiser as of July I. By July 31. the Board must certify 
back to the Property Appraiser the proposed and rolled back millage rates to be shown on the Notices of 
Proposed Property Taxes to be sent to each taxpayer. These notices are mailed within ..J.5 days of the 
date the tax roll is certitied. 

Within 75. but not earlier than 60 days after the Property Appraiser certities the tax roll. the Board 
conducts a public hearing to adopt the tentative budget and millage rates. Within 18 days following the 
tirst public hearing. a second public hearing is held to finally adopt budgets and millages. With the 
advent of the additional 1/2 cent local government sales tax in FY 1982-83. the millages adopted at the 
second public hearing cannot exceed those adopted at the tirst public hearing without individual taxpayers 
being sent an additional Notice of Proposed Property Taxes. The aggregate maximum allowable millage 
(which takes into account the mandatory property tax relief provisions of the sales tax legislation) can
not be exceeded at all. For fiscal years 1983-84 and 1984-85. the aggregate rolled back mi lIage can be 
exceeded by up to 8<Jc by a majority vote of the Board and by up to 15 c/c with an extraordinary vote (..J. to 
I) of the Board. but cannot be exceeded by more than 15% under any circumstances. These maximum 
are calculated as if the maximum allowable aggregate millage had been levied in FY 1982-83. 

Two additional public hearings are held in the budget process - one in late Spring is the Federal 
Revenue Sharing proposed use hearing: the other is held in September for the adoption of the Five Year 
Capital Improvements Program which is a requirement of the County's Growth Management Policy. 
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ORANGE COUNTY BOARD OF COm.ITY COMMISSIO:'-iERS 
GENERAL FUND REVE;\IUES AND EXPENDITURES") 

FOR THE FISCAL YEARS ENDED 
SEPTEMBER 30, 1982, 1981, 1980, 1979, 1978 

REVENUES: 
Tax<:s 
Lic<:ns<:s and permits 
Int<:rgovernmental revenues 
Charges fllr services 
Fines and forfeitures 
:Vliscellanellus revenues 

Total revenues 

EXPENDITURES: 
Current: 

General government 
Public safety 
Physical environment 
Transportation 
Economic environment 
Human services 
Culture and recreation 

Debt service: 
Principal retirement 
Interest & fiscal charges 

Total expenditures 

Excess of revenue over (under) 
expenditures 

Other financing sources (uses): 
Operating transfers in'2' 
Operating transfers out 

Total other tinancing sources (uses) 
Excess of revenues and other sources over 

I under) expenditures and "ther uses 

Fund balance 
Octoher I 

Adjustments to fund balance 

Fund halance (deficit) 
October I (restated) 

Residual e4uity transfers in (out) 

Fund halam:e (deticit) 
September 30 

Fiscal Year 
1981·1982 

'542.068.621 
2.438.348 
1.668.639 
3.448.567 
2.737.456 
3.268.220 

'555.629.851 

'521 ,493.444 
44.334.539 

2.075.371 
1.138.428 

185.968 
6.929,369 
1.623,013 

1'1,'114 
6.831 

'577 ,806.877 

(22,177.026) 

525.540.657 
(2.240.651 I 

523,300,006 

1,122, '1/10 

$ 8,338.815 
1.120,815'·' 

'1.45'1.630 
1.358.277 

'511,'140.887 

Fiscal Year 
198()·1981 

'534);73.983 
2.033.771 
7.331.849 
3.733.454 
2.745.215 
3.792.346 

'554.510.618 

'518.489.281 
27,346.514 

1.474.179 
873.013 
313.536 

5.857.677 
1.320.050 

'555.674.250 

( 1.163.(32) 

'5 '1.655JN6 
(7.370,632) 

'5 2,2/15,264 

1,121,632 

'5 7.217,183 

7.217.183 

'5 8,338,815 

Fiscal Year Fiscal Year 
1979·1980 197H·1979 

'530.584.044 '529.204.561 
1.390.274 I.IS2.S12 
6.371.084 5 .799.7X I 
2.979.145 3.731.739 
2.437.969 2.312.753 
2.284.874 2.411.0m; 

'546.047.3'10 '544.642.654 

$16.759.479 '514.525,641 
22.763.785 1'1.181.279 

1.259.101 1.626.X32 
674.922 571.815 

1.471.395 2.333.852 
7.504.852 6.034.737 
1.762.454 I. 60'1 . 7 Of> 

$52.195.988 '545.883.862 

(6.148.5'18) (1.241,208) 

'5 5.546.202 '5 3.172.349 
(/12,077) (40.5()O) 

'5 5.464.125 '5 .~.131./l49 

(6/14.473 I 1./ll)().641 

'5 7,'101.656 '5 7.365.014 
(1,354.0001'" 

7.'101.656 6.011.015 

'5 7.217.183 '5 7 .901.656 

Fiscal Year 
1')77·1978 
-----

'527.Sl).' 11,6 

SS 1 .S43 
-L623.75-: 
3.79.'.141l 
2.02().2.'2 
2.557.32X 

'S41.769.4hh 

'513 .491.5S.' 
17.42Y.OXO 

1.7lJ6.(I()() 
41().8()2 

l.lJ4X.-+llh 
6.I04.2X.' 
1.661.()16 

'542.X41.17() 

(1.071.7()4) 

') 2.~42.c; 1 x 
155."+25) 

'5 5.Y49.325 

5.9"+l).32.:' 

'5 7 .. ;h~.U 1.+ 

'I, The financial statements of the County have been prepared in accordance with' 'Governmental Accounting and Financial Reporting -
Statements I and 2" issued by the National Council on Governmental Accounting. and adopted by the American Institute "f Certified 
Public Accountants. The County's general fund is maintained on a modified accrual basis of accounting. 

,', Represents certain reimbursements from governmental grants and certain taxes for services to resident!- of the unincorporated area ()f 
the County. 
To establish account for Civic Facilities Authority receivable. 

" Tn adjust for cumulative effect on prior years of accrual for amounts due from and due to other elected ofticiab. 
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Taxable Assessed Property Valuations 

The following table sets forth the taxable assessed property valuations for years 1l)7S through Il)S2 
for Orange County. Florida. 

Orange County, Florida 
Taxable Assessed Property Valuations 

.'Ion. Exempt .'Ion· Exempt 
.'Ion.Exempt Personal Railroad Total .'Ion· Exempt 

As of Real Property Property Property Ta,\able Pro pert, 
Jan. I Valuation Valuation Valuation Valuation 

1978 $4,433,398,338 $ 992,949.073 $8,741,766 $5.435.089.177 
1979 4,680,280.774 1,089,877,348 9,517.894 5.779.676.016 
1980 6,206,517,626 1.256,681,265 9,026,162 7.-1-72.225,053 
1981 6,725,520,619 1.455,980,908 9,479,124 8,190,980,651 
1982 7,362,588,102 1,583,543,080 7,409,333 8.953,540.515 

Source: Orange County, Florida, Office of the Property Appraiser. 

Orange County, Florida 
Millage Rates 

Fiscal 
Year Certificates 

Ending General Transportation of Health 
9/3() Revenue Trust Fund Indebtedness L'nit Total 

197H 5,59030 ,50000 .06600 .2120() 6.36830 
1979 5.58950 .50000 .05500 .20550 6.35000 
1980 5.45170 .50000 .04830 .:WOOO 6. 2 (lOO() 
1981 4.80568 .54386 .03587 .161S8 5.5472l)" 
1982 5.30230 . 5 ()()OO .03260 .15590 5.l)9080 
1983 4.31200 .50000 .03290 .14590 4 .l)9()8(V ", 

* Reduction in millage results from increase in assessed values as reflected in the preceding table due 
to enactment in 1979 of legislation requiring assessment of property at 100ck of full value beginning 
tax year 1980. 

** Reduction in millage rate results from property tax relief mandated by the Florida State Legislature. 
In 1982-83, the Board of County Commissioners reduced the millage rate one mill from the prior 
year to comply with such statutory requirements. To replace revenues lost as a result of the one mill 
reduction, the County will receive regular funds from the Local Government Half-Cent Sale~ Tax 
Clearing Trust Fund managed by the State of Florida. 

Suurce: Orange County, Florida, Office of the Property Appraiser. 
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Fiscal 
Years 

Ending Countvwide Propert~' 
<)1.30 Base \iillage Taxes Levied 

IY7S fd6X30 532.600.516,OX 

IY79 fJ,35000 53,+,,+78.115,.3'+ 

IYXO 6,2()OOO S.35 Jl-+Y.347 ,.+5 

IY81 5,5'+729 541.505"+47,56 

19X2 5, YYOXO 54lJ.753.X41,OO 

19X.3 4, YlJ080 54.+.7.3X.84lJ,27 

i< Includes interest from late payments, 

Orange County, Florida 
Tax Levies and Collections 

Tax Discounts 
Takentll 

51.UlJ7.IOY4fJ 

SI.I64.lJ24,76 

51.042.278..+2 

51.168.127,88 

SI.475.568,24 

N/A 

:'Iiet Tax 
Collections( 2) 

531.354.17Y,00 

533.031.528,00 

534.fJ43 . .37S,()() 

54().OlJ3 . .371,X5 

547.301.920,25 

Tntal Tax 
Cnllectionst.31 

:531. 74(). 76LJ(i(i 

533.1·+0.643 (it) 

534.716.744()t) 

S40.616.320,14" 

5-+7.347.631 :'ilJ" 

['ax 
Ctllkction., 

To Tax 
LC\y141 

l)~,tI4"; 

1 I) Aggregate amount of discounts actually taken by taxpayers as allowed by Florida law, This discount period nmmally lal" 
during the months of November through February, 

(2) Aggregate ot current taxes paid plus any proceeds from a la,x certitkate sale that is normally hcld in Mav, 

(3) Thi., column indicate., the aggregate amount of tax collections as of c1ose·out of liscal Yl!ar l!nding Sl!ptemoer 3(), Total tax 
collections inclll(.il! current taXl!S paid. tax certiJicate proceeds. delinquent lax payments upon laxahle langiole per"lllal 
prop"rty. and any prior period payments on County-held tax certilicates, 

141 Rl!presents percl!ntagl! of current gross colle<.:tions Icurrent nl!l collections plus discounts takl!n) 10 property taxcs 1e\'led, 

Source: Orange County. Florida. Office of thl! Tax Collector. 
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Taxpayer 

Walt Disney World 
Southern Bell Telephone 
Martin-Marietta 
Florida Power Corp. 
Prudential Insurance Co. 
Sentinel Star Co. 
Winter Park Telephone 
Orlando Central Park 
International Business Machines 

Florida Telephone 

Total taxable assessed value 
of 10 largest taxpayers 

Total taxable assessed value 
of other taxpayers 

Total taxable assessed value 
of all taxpayers 

ORANGE COUNTY, FLORIDA 
STATISTICAL DATA 

PRINCIPAL TAXPAYERS 

SEPTEMBER 30, 1982 
(Unaudited) 

Type of 
Business 

Tourism 
Communications 
Defense Plant 
Electric Utility 
Insurance 
Newspaper 
Communications 
Real Estate 
Computer/Business 
Machines 
Communications 

Source: Orange County Property Appraiser 
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1982 
Assessed 

Valuation 

$ 406,072,478 
234,096,574 
119,642,235 
72,062,127 
49,569,756 
39,613,650 
38,429,234 
38,089,392 

36,794,823 
36,576,313 

1,070,946,582 

7,882,593,933 

$8,953,540,515 

Percentage of 
Total Assessed 

Valuation 

4.54% 
2.62 
1.34 
.80 
.60 
.44 
.43 
.43 

.41 

.41 

12.02 

87.98 

100.00% 



popeLA TION 

The rorulation growth of Orange Cuuntv can he attrihuted to migration rather th,lI1 natured 
increa~c. \iet migration accounted for 77.5Y~( uf the County's grmvth hetween .~pril I. 1'J7() and 
Arril I. Il)X(). Orange County ranks seventh in rorulation density of the 67 counties in the State. 

Year 

1940 
1950 
1960 
1970 
1980 
1982 
1985 
1990 

ORANGE COUNTY AND STATE OF FLORIDA 
POPULATION TRENDS 19~()·1990 

Average 
Annual 

Orange Percentage 
County Increase Florida 

70.074 1.897.114 
115.000 6.41 2.771.305 
263.540 12.92 4.951.560 
344.311 3.06 6.791.418 
471.016 3.68 9.746.324 
494.756 2.08 10.375.332 
523.300 2.80 11.084.200 
573,900 1.93 12.304.200 

'\\erage 
Annual 

Percentage 
Increase 

-L61 
7.87 
3.71 
4.35 
2.67 
2.28 
2.20 

Sources: U.S. Derartment of Commerce. Bureau of Census of County and State I 94(). IY5(). I 96(). 

()-14 
15-44 
45-64 
65 + 

IY70. 19XO. and IY81 (estimate). 
University of Florida. College of Business Administration. Bureau of Economic and Bu~iness 
Research. for County and State. 19X5. and 1990. 

Population 

9Y.3X4 
225.527 

96.098 
50.007 

Percent of Population hy Age Group 
April I. 19S0 

Orange County and the State of Florida 

Orange County State of Florida 

Percent Population 

21. IO'lr 1.876.774 
47.88 4.072.956 
20.40 2.IOY.021 
10.62 1.687.573 

Pl'rcent 

19 26'; 
41.79 
21.64 
17 . .31 

Source: University of Florida. College of Business Administration. Bureau of Economic and Business 
Research. Population Division. Porulation nf Florida Counties hy Age and Sex: April Il)X(). 

The County generally follows the state-wide distribution of population by age groups excert I'm 
the age 65 and over category. The higher percentage di fference in the 65 and over categor~ for the State 
is attrihuted mainly to the popularity of South Florida as a retirement center. 

HOUSING 

The rapid growth of the Orlando Metro area has produced numerous residential alternati\ es al 
competitive prices. 

The number of single-family residences has increased over 49C!r from 119.X74 in IlJ7() to ll\er 
17X.974 in 1981 and comprise 65 clc of the total housing stock in the Orlando S:-"ISA. The East Central 
Florida Regional Planning Council projects that 83.50() single- ami multi-family housing units \\ ill be 
built in the Orlando Metro area over the next four years ( 1983- 1(86) with a constructilln \alue of over 
S6.2 billion. 
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In IYX I. residential building permits. totalling almost 11.000 with a value of S2X-+ million. con
sisted Illainly of single-family dwellings. Currently. the average selling price for ~inglc family home~ i~ 
S6X. ()()(). 

The number of Illultiple family dwellings more than doubled since IY70. reaching 70.50-+ unih. 
The IYX I apartment occupancy rate was approximately 96 Clc with lUXury rental:-, (2-bedroom. I-bath I 
starting at S3 I () a month. 

Source: Orlando Area Chamber of Commerce. Orlando Today. January 19X2: East Central RegIonal 
Planning Council. 

Calendar 
Year 

1976 
1977 
197X 
197Y 
19XO 
IYXI 

Orange County 
Building Permits 

(Valuations in OOOs) 

~umher of l'nits Residential 
Single-ramily Multi-Family Valuations 

1.-+41 2-+ $ 31.160 
2.503 301 70.511 
4-.0YI 759 136.06X 
4.039 1.766 156.024-
4.375 2.2YO I X3 .-+9 X 
3.574 1.621 1-+ 7 AOO 

~on-Residential 
Addition and 

Alteration \'uluation 
Valuations Totals 

S 73.1-+3 S 104.303 
X5.YXX 15h.-tYY 

122.32-1- 25X.392 
I 62.-+YY 31 X.523 
3XY.170 572.66X 
9X6.X64 I. 134-.264-

Source: University of Florida. College of Business Administration. Bureau of Economics and Business 
Research. Building Permit Activity in Florida. Calendar Years 1976-1 YX I. 
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ECO~Ol\n.-

Employment 

Prior to IY()7. the Orlando S~lSA econolllY wa" hased upon agricultural and citrus rroduCh. tour
ism. light manufacturing. and industries relating to the srace program at the Kennedy Srace Center at 
Clpe Canaveral. The Orlando S~1SA has also hecome a major distribution center fur peninsular Flor
ida. Over the past ten years. construction of Walt Disney \Vorld. EPCOT. Sea World. Ringling Broth
ers and Barnum & Bailey Circus World. and other tourist attractions. together with increasing 
convention activity. have played an important part in the local economy. This has resulted in a larger 
share of total employment being represented by the trade and service areas when compared with the 
national average. During 19H I annual average employment grew to over 310.000 with an average un
employment rate of 6. Ylc. [t is projected that 150.DOO new johs will be established by I YY(). 

IS Largest Employers in Orlando SMSA 

Name of Employer 

I. Walt Disney World ...... . 
2. U.S. Naval Training Center 
3. Orange County Public Schools 
4. Martin Marietta Aerospace 
5. State of Florida ..... . 
6. Seminole County Public Schools 
7. Orange County Government 
H. City of Orlando ...... . 
Y. Orlando Regional Medical Center 

10. Florida Hospital .......... . 
11. Sun Bank, National Association 
12. Southern Bell Telephone Company 
13. ABC Liquors 
14. Winn Dixie Stores 
15. Stromberg-Carlson 

Source: Orlando Area Chamber of Commerce, May. 1983. 

Unemployment Rates 

1978 1979 1980 19111 

USA 6.0% 5.870 7.1% 7.67c 

Florida 6.6 6.0 6.0 6.8 
Orange County 6.2 5.8 5.3 6.2 

Source: Florida Department of Labor and Employment Security. 
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19112 

9.6'/, 
8.2 
6.H 

Numher of 
Empll)~'ces 

IH.OOO 
16.150 
10,000 
HAOO 
5.5UO 
3.n5 
3.500 
3.260 
3.200 
3,000 
2A53 
2AOH 
2,U67 
I,Y59 
I .YOO 

March 
19113 

IO.3'k 
H L) 

7.6 



Orlando SMSA 
:--Ion-Agricultural Average Annual Employment 

(Hourly and Salaried Employees) 
(in thousands) 

1976 1977 1978 1979 19XO 19XI 

Total. All Industries 213.8 225.9 250.2 271.7 2S6.-+ 299.9 
j\;lanufacturing 25.7 27.4 31.7 34.9 36.1 3X.3 
Construction 11.7 12.8 15.1 18.0 19.2 21.3 
Transportation. Communications and Utilities 11.5 11.5 12.2 14.3 15.0 15.1 
Trade 59.8 63.5 69.7 75.0 76.6 SI.O 

Wholesale Trade 15.2 15.9 17.4 19.4 19.3 21.5 
Retail Trade 44.6 47.6 52.3 55.6 57.3 59.5 

Finance. Insurance and Real Estate 14.3 15.5 16.4 17.8 19.-+ 20.-+ 
Services and Mining 54.7 58.8 64.9 70.9 78.7 XI.3 

Hotels & Other Lodging Places 9.8 10.9 11.7 12.6 14.5 13.2 
Personal Services 2.6 2.8 3.0 3.0 3.2 3.2 
Business Services 6.2 7.1 8.4 10.5 12.0 13.3 
Health Services 11.7 12.5 13.5 14.X 16.X I S.3 
Membership Organizations 3.4 3.4 3.6 3.6 3.6 3.6 
Other 21.0 22.1 24.7 26.4 2X.6 29.7 

Government 36.1 36.4 40.2 40.8 41.4 -+2.5 

Sources: Report on Employment, U. S. Department of Labor. Bureau of Labor Statistics: Florida 
Department of Labor and Employment Security. 

TOURISM 

Long noted for its mild climate and natural scenic beauty. Central Florida offers visitors a wide 
assortment of entertainment, from ballet and symphony performances to sidewalk art shows. dinner 
theaters, lakes and parks. Recreation is varied to suit the participant or spectator. and includes golf. 
tennis. water sports, baseball. football, dog and harness racing, or jai alai. 

Major attractions in or near Orange County include the Walt Disney World. Sea World. Six Flag's 
Stars Hall of Fame. Western Fun World. Mystery Fun House. and the Kennedy Space Center at Cape 
Canaveral. The Walt Disney World recently opened the HEPCOT Center", a new showplace for the 
nations of today and technology of tomorrow, located on a 600-acre Walt Disney World site. 

BUSINESS AND INDUSTRY 

The Central Florida area is served by 127 commercial banking offices with deposits totalling more 
than $2.5 billion. Included in this number are locally owned independent banks and unit banks which 
are subsidiaries of bank holding companies. The geographic location of Orlando. coupled with the re
cent economic growth. has caused the area to become a major financial center. The area has become an 
insurance center. with 9 regional home offices and three national home offices. Employment in insur
ance tirms has increased from 4.000 in 1972 to 5.900 in 1981. 

Within the Orlando SMSA there are over 800 manufacturers providing more than 37.000 joos. The 
Orlando SMSA has 25 industrial areas. encompassing more than 18.000 acres. and over 92'1< of the 
existing warehouse and industrial space is tilled. 

The Industrial Development Commission of Mid-Florida was established in 1976 for the purpose 
of bringing new industry into the area. Efforts by the Commission have resulted in the location of \Vest
ern Electric. Westinghouse. Burroughs Corporation and FMC in Orlando. 

Sources: Orlando Area Chamber of Commerce: East Central Florida Regional Planning Council. 
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THE NAVAL TRAINING CENTER 

On July I, 1968, the U.S. Naval Training Center. Orlando. was commissioned on the site formerly 
occupied by Orlando Air Force Base. With 29 commands and activities. the Center is one of the largest 
and most modem naval training facilities. Recruit Training Command. Service School Command. Na
val Training Equipment Center. Naval Administrative Command. Naval Nuclear Power Schoo\. Naval 
Regional Medical Center, and Naval Regional Dental Center are the seven largest commands and 
activities located here. During 1980, approximately 2,500 permanent military staff members. 2.700 
civilian personnel. and an on-board average of 5,500 recruits and 4,500 students were assigned to the 
Orlando complex. 

Source: Orlando Area Chamber of Commerce. 

AGRICULTURE 

Agriculture has always been big business in Central Florida. In the Orlando area the on-the-farm 
value of nursery and ornamentals is 268 million dollars, citrus is 55 million dollars, vegetables are 22 
million dollars and livestock is 14 million dollars annually. 

Since the 1800's when the first packing houses were opened in Orlando, citrus has been a major 
crop. Orange County alone has 56,673 acres of citrus. 17,000 acres of vegetables and thirty million 
square feet of greenhouse space for foliage plants. 

Apopka is known as "The Foliage Capital of the World." There are over 800 growers in the 
Apopka area, with sales totaling over 110 million dollars in 1978. This industry employs approximately 
7,500 persons in the Apopka area. 

The State of Florida and particularly the Orlando area produce fresh vegetables for millions who 
are dependent on Florida-grown vegetables during the winter months. Rich in organic soil. the 
Zellwood area muck farms provide sweet corn, radishes, carrots, lettuce and other vegetables. 

Agriculture is most important to the Orlando area. While harvesting is seasonal, agriculture pro
vides jobs for thousands of people, not only in production, but also in chemical manufacturing. con
tainer production, fertilizer, marketing, distribution, and other agribusiness related industries. 

Source: Orlando Area Chamber of Commerce, Orlando Today. January, 1981. 

EDUCATION 

The Orlando area has four major institutions of higher learning: University of Central Florida. 
Rollins College, Seminole Community College and Valencia Community College. The University of 
Central Florida, which opened in 1968 as Florida Technological University, is located 12 mtles cast nf 
Orlando on a 1,200 acre campus. It is a four-year coeducational university with an enrollment of 
approximately 12,500 full-time and part-time students. Rollins College in Winter Park. the oldest four
year institution of higher learning in the state is an independent, coeducational. liberal arts college with 
an enrollment of 1.350. Valencia, with an enrollment of 9,711 students. maintains three campuses. 
Seminole Community College has approximately 4,600 students. Orlando College is a four-year 
accredited business college with two campuses in the Orlando area. 

The Orlando area is well equipped with elementary. secondary. vocational and pri vate schools. 
Public school enrollment now totals approximately 125.983. 

Source: Orlando Area Chamber of Commerce. 
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TRANSPORT A nON 

The Orlando SMSA is primarily served by Orlando International Airport. designated an interna
tional port of entry with full customs service. which has grown tremendously since 1970. Air pas
"engers have increased from 1.3 million in 1971 to 6.5 million in 19~0. Thirteen air carriers serve 
Orlando from allover the nation and Air Berlin provides scheduled. non-stop air service to Brusse"'. A 
new $22-+.500.000 air terminal was completed in September 19~ I. 

The area is also served by three satellite airports: Herndon Airport. Sanford Industrial Airport and 
Kissimmee Municipal Airport. 

Roadways and Rail 

The Orlando SMSA is crossed by Interstate 4 and the Florida Turnpike. The Martin Anderson 
Beeline Expressway links the east coast beaches with Interstate 4 and the Florida Turnpike. The metro
politan area is served by 33 common-carrier trucklines. most of which have local terminals and several 
parcel delivery and package express services covering Orlando and neighboring communities. Grey
hound and Trailways Bus Lines offer charter. express and passenger service. 

Seaboard Coastline Railroad provides freight service to the area. Rail passenger stations in the 
Orlando SMSA are among the busiest in the southeast with 600 Amtrak passengers arriving and depart
ing dally. 

Source: Orlando Area Chamber of Commerce. 
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APPENDIX B 

SUMMARY OF CERTAIN PROVISIONS OF THE 
BOND RESOLUTION 

The following summary is intended to provide information as to the general nature of the provi
sions of the Bond Resolution and does not purport to be a complete summary of all provisions. The 
following summary is qualified in its entirety by reference to the full Bond Resolution. copies of which 
may be inspected at the office of the County Comptroller. 

Definitions 

"Bonds" and "Sales Tax Revenue Bonds" mean the $100.000.000 Sales Tax Revenue Bonds 
secured by the Bond Resolution. "Bonds" shall also include Parity Bonds. 

"Bond Service Requirement" means a monthly payment. due on or before the fifteenth day of 
each month, in the amount of one-sixth of the interest falling due on the interest payment date next 
succeeding the date that such Bond Service Requirement is due plus one-twelfth of the Principal Re-
quirement falling due during the then current Sinking Fund Year. . 

"Insurer" means a firm in the business of insuring the risk of payment of principal and interest of 
the Bonds when due. 

"Ifllerest Requirement" means the amount of interest falling due on Bonds during any given Sink
ing Fund Year . 

. 'Investment Earnings" means all interest received on and profits derived from investments made 
with Pledged Revenues or any money in the accounts specified in Section 4.1 of the Bond Resolution. 

"Maximum Annual Debt Service" means an amount of money equal to the highest current or fu
ture aggregate Principal Requirement and Interest Requirement of all outstanding Bonds to fall due in 
any Sinking Fund Year, including and subsequent to the Sinking Fund Year in which falls the date of 
computation. 

"Permitted Investments" means direct obligations of the United States of America and obligations 
unconditionally guaranteed by the United States of America ("Qualified Permitted Investments") and. 
to the extent from time to time permitted by law, repurchase agreements secured by Qualified Permitted 
Investments and certificates of deposit in a state or national bank having an aggregate capital and sur
plus of not less than $5,000,000, if and to the extent that such deposits are secured as more fully pro
vided in the Bund Resolution. 

"Pledged Revenlles" means "Sales Tax Proceeds" and "Investment Earnings". 

"Principal Reqllirement" means the sum of the following (excluding all amounts of principal for 
the payment of which provision has been made): (a) the principal amount of serial Bonds (including 
Parity Bonds) maturing in a given Sinking Fund Year and (b) the amount of principal of term Bonds 
(including Parity Bonds) required to be redeemed at or prior to maturity pursuant to a mandatory re
demption feature in that Sinking Fund Year. 

"Sales Tn'(" means the local government half-cent sales tax imposed by Chapter :-\2-IS..J. Laws of 
Florida. as amended, and to be distributed to the County under Part VIol' Chapter 21:-\. Florida Statutes. 

"Sales T(L'( Proceeds" means that portion of the local government half-cent sales tax distributed 
monthly to the County from the Local Government Half-cent Sales Tax Clearing Trust Fund of the State 
Treasury created under Section 21:-\.61(3). Florida Statutes. Said term further includes any larger por
tion distributed to the County under Section 21:-\ .61 (3) or similar statute if and to the extent that (i) 
legislation is hereafter adopted permitting the pledging of such money in the manner herein provided. 
and (ii) a resolution is adopted by the Board of County Commissioners determining that such increased 
amount shall be included within the definition of "Sales Tax Proceeds". 

"Sinking FlInd Year" means a twelve-month period beginning January 2. of the calendar year and 
ending on the next succeeding January I. 
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Authorization, Issuance and Redemption 

Section 2 of the Bond Resolution provides for the authorization and issuance of the Bonos in an 
aggregate principal amount of $100,000,000, and provioes the terms and conditions unoer which Bonos 
may he redeemed prior to maturity, which terms and conditions are described unoer .. Description of the 
Bonos- Reoemption Provisions" in the Official Statement. 

Flow of Funds 

Section 4.1 of the Bond Resolution creates a special fund of the County known as the" Sales Tax 
Trust Fund" to comprise the following accounts and such additional accounts as the County may deter
mine: the Interest Account. the Principal Account and the Bond Reserve Account. 

All of the Sales Tax Proceeds shall be, and any other money derived by Orange County under 
Chapter 82-154, Laws of Florida, as amended (Part VI of Chapter 218, Florida Statutes) or successor 
legislation may be, deposited in the Sales Tax Trust Fund as received. 

Section 4.2 of the Bond Resolution provides for the flow of funds. Money in the Sales Tax Trust 
Fund (the fund into which the Sales Tax Proceeds is required to be deposited) is to be applied first. to 
the satisfaction of the monthly Bond Service Requirement by transfers into the Interest Account and 
Principal Account. Second, money in the Sales Tax Trust Fund is to be paid into the Bond Reserve 
Account, if required. After all monthly payments have been made, any deficiency in any of the afore
mentioned accounts shall be remedied with any available Pledged Revenues. 

Subsections 4.21 and 4.22 of the Bond Resolution govern the Interest Account and the Principal 
Account. On or before the fifteenth day of each month, there shall be paid into the Interest Account an 
amount equal to one-sixth of the interest to come due on the Bonds on the next interest payment date. 
There shall next be paid an amount equal to one-twelfth of the principal to come due on the Bonds on 
the next principal payment date. Notwithstanding the foregoing, during the period from June I, 19X3 
through September 30, 1983, no transfers from the Sales Tax Trust Fund need be made, and on or 
before October 15, November 15 and December 15, 1983 one-third of the interest falling due on the 
Bonds on January I, 1984 shall be paid into the Interest Account and one-third of the annual installment 
of principal of Bonds falling due on January I, 1984 shall be paid into the Principal Account. 

The Bond Reserve Account is established and is to be initially funded in an amount equal to Maxi
mum Annual Debt Service when the Bonds are delivered. Money from the Sales Tax Trust Fund. sub
ject to payments into the Interest Account and the Principal Account, is to be paid into the Bono 
Reserve Account whenever necessary to remedy any deficiency in the Bond Reserve Account. When
ever there is a deficiency in the Bond Reserve Account. it is to be made up by the County from any 
available money in the Sales Tax Trust Fund. 

After all monthly payments above required have been made and oeficiencies remeoieo. all remain
ing Pledged Revenues are deemed surplus and may be used by the County for any lawful purpose. ano 
shall be released from the pledge made in the Bond Resolution. 

Section 4.3 of the Bond Resolution requires money in the Sales Tax Trust Fund. the Interest Ac
count. the Principal Account and the Bond Reserve Account to be held in trust by the County. 

Section 4.4 of the Bond Resolution provides for the investment of money in the various accounts in 
Permitted Investments maturing within various periods depending on the account involved. ~loney in 
the accounts held by the County may be commingled for investment purposes and may be poolco with 
other County money in a common investment program subject to certain reporting re4uirements. 

Section 4.5 of the Bond Resolution pledges all of the moneys in the Sales Tax Trust Fund ano the 
accounts therein. and creates a lien on said moneys for. the prompt payment of the interest on. principal 
of and premium if any on the Bonds; provided that the County has reserved the right to pay interest. 
principal and premium from any legally available funds of the County. 

Parity Bonds 

Section 5.1 of the Bond Resolution prohibits prior lien bonds and allows Parity Bonds only as 
expressly permitted. 
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Section 5.2 of the Bond Resolution permits parity refunding Bonds to be issued (i) whenever to do 
so will not increase the aggregate interest and principal requirements which will fall due in any Sinking 
Fund Year before and including the last maturity of any previously issued Bonds outstanding. or (ii) 
when all outstanding Bonds are being refunded. 

Section 5.3 of the Bond Resolution permits Parity Bonds. or subsequent series of Bonds of the 
S I 00.000.000 initial authorization. on a parity with the first series of Sales Tax Revenue Bonds gen
erally to be issued when in the opinion of an independent Certified Public Accountant. either (i) the 
aggregate amount of Sales Tax Proceeds received by the County in a consecutive 12-month period 
which ends later than 13 months prior to the issuance of such Parity Bonds. or (ii) the average annual 
amount of Sales Tax Proceeds received by the County in the consecutive 24-month period which ends 
later than 13 months prior to the issuance of such Parity Bonds, shall equal or exceed 135% of the 
Maximum Annual Debt Service computed on a basis which includes all Bonds to be outstanding imme
diately after the issuance of such Parity Bonds. 

Section 5.4 of the Bond Resolution permits the accession of junior lien obligations to parity status 
upon the satisfaction of conditions similar to those prescribed for the issuance of Parity Bonds under 
Section 5.3. 

General Covenants of the County 

The Bond Resolution provides that the covenants with respect to the subjects mentioned below run 
to each and every successive holder of any of the Bonds and coupons representing interest thereon so 
long as any of the Bonds remain outstanding. 

Section 6.1 of the Bond Resolution requires the County to keep proper books, records and accounts 
and to have an annual audit. 

Section 6.2 of the Bond Resolution requires monthly reports showing the amount of Sales Tax 
Proceeds received monthly. 

Section 6.3 of the Bond Resolution provides that the Insurer, or the holders of at least $ IOO.O()() in 
aggregate principal amount of the Bonds which have not been insured, may inspect all records. ac
counts and data of the County relating thereto and with respect to the Sales Tax Trust Funu anu the 
respective accounts therein. 

Sections 6.4 through 6.8 of the Bond Resolution contain provisions with respect to impairment of 
Bondholders' rights, fidelity bonds for persons having custody or control over Pledged Revenues. pay
ments to Bondholders at par, continued existence of the County and continued effectiveness of the lien 
of the Bonds on the Pledged Revenues. 

Section 6.9 of the Bond Resolution prohibits the County from taking any action which may render 
interest on the Bonds subject to federal income taxation; this section also authorizes the execution of an 
arbi trage certi ficate. 

Section 6.10 of the Bond Resolution prohibits the County from knowingly acquiescing in any at
tempt to eliminate or reduce the rate of the Sales Tax or the base upon whi(;h it is imposed, it ~uch 
reduction will result in diminishing the Sales Tax Proceeds to be re(;cived in ea(;h future Fiscal Year 
below an amount equal to 1.25 times the principal of and interest on the Bonds falling due in that year 
and requires the County to resist all attempts to eliminate or reduce the same. The County is required tll 
comply at all times with the eligibility requirements for the participation in the Saks Tax. enumerated in 
Section 218.63. Florida Statutes. If the Sales Tax Proceeds are found not kgally sufti(;ient to produ(;e 
the fuJi amount necessary to fulfill the County's obligations under the Bond Resolution, the County 
covenants. to the extent permitted by law. to take all action reasonably feasible to cause the ~allle to he 
replaced by another equivalent source of non ad valorem funds. 

Se(;tion 6. II of the Bond Resolution relieves the County from any obligation to impose ad valorcm· 
taxes or to divert or take monies from any General Fund of the County for the payment of the Bonds. 

B-3 



Events of Default and Remedies 

Section 7.1 of the Bond Resolution defines Events of Default to include the following: 

(A) default in payme.nt of principal or redemption price of any Bonds: 

(B) default in payment of interest on any Bond: 

(C) default on any obligation in respect of the Bond Reserve Account and continuation of 
such default for 30 days; 

(D) certain acts of bankruptcy or insolvency; and 

(E) default in the due and punctual performance of any other covenants, conditions, agree
ments and provisions of the Bonds or the Bond Resolution which continues for 30 days after writ
ten notice shall have been given to the County by the holders of 25% in principal amount of the 
Bonds then outstanding. 

Upon any Event of Default any holder of the Bonds affected by the Event of Default and then 
outstanding, or an agent or trustee therefor, may proceed to protect and enforce its rights and the rights 
of the holders of the Bonds by a suit, action or special proceeding in equity or at law, by mandamus or 
otherwise, either for the specific performance of any covenant or agreement in the Bond Resolution or 
in aid or execution of any proper legal or equitable remedy (including the appointment of a receiver) as 
said Bondholder or Bondholders shall deem most effectual to protect and enforce such rights. 

Sections 7.2,7.3 and 7.4 of the Bond Resolution cover the cumulative character of remeuies: no 
implication of waiver or nonaction: and application of moneys in case of an Event of Default. 

Execution by Bondholders 

Section X of the Bond Resolution proviues the manner in which instruments to be signeu by Bonu
holuers may be executed anu the proof of such execution may be establisheu. 

Provision for Payment 

Section 9 of the Bond Resolution proviues that Bonds anu coupons for the payment or redemption 
of which sufficient Qualified Permitted Investments (direct obligations of the Uniteu States of America 
or obligations unconditionally guaranteed by the United States of America) shall have been uepositeu 
with a paying agent for the Bonds, shall be ueemed to be paid anu no longer outstanding under the Bond 
Resolution; provided that if such Bonds are to be redeemed prior to maturity, notice of redemption shall 
have been duly given or provided therefor. Qualified Permitted Investments shall be consiuered suffi
cient only if said investments are not redeemable prior to maturity at the option of the issuer and mature 
and bear interest in such amounts and at such times as will assure sufficient cash to pay currently maLUr
ing interest and to pay principal and reuemption premiums, if any, when uue on the Bonds without 
rendering the interest on any Bonds taxable under the Internal Revenue Code of the United Statc~. 

Supplemental Resolutions 

Section 10.1 of the Bond Resolution permits supplemental resolutions without any Bonuholuer' s 
consent to adu to the covenants and agreements of the County or to surrenuer, restrict or limit any right 
or power reserveu to or conferred upon the County, to cure ambiguities or uefective provisions or in 
regaru to other matters or 4uestions not inconsistent with the Bond Resolution and which uo not have a 
material. adverse effect on the interests of the holders of the Bonus and to uesignate one or more paying 
agents. 

Section 10.2 of the Bonu Resolution permits supplemental resolutions to amenu the Bonu Resolu
tion with (i) the consent of the holders of not less than 51 (Ii: of the Bonus outstanding or (ii) with the 
written consent of the Insurer if all of the Bonds outstanding shall have, when issueu, been insureu anu 
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if such insurance is still in effect at the time of the adoption of such supplemental resolution. No such 
supplemental resolution shall extend the time of payment or reduce the principal. redemption premium. 
or interest of any Bond without the consent of the holder thereof. reduce the percentage of hulLkrs 
re4uired to approve further supplemental resolutions. or deprive the holders of the Bonds uf the right tll 
payment from the Pledged Revenues without the consent of the holders of all the Bonds then 
outstanding. 

Sale of Bonds and Application of Proceeds 

Section 1 1.1 of the Bond Resolution requires the Bonds and each issue of Parity Bonds to be sold 
at one time or from time to time in series as the Board of County Commissioners may by resolution 
determine. 

Section 11.2 of the Bond Resolution governs the disposition of the proceeds of the Bonds. 
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'-\PPE~DIX C 

MUNICIPAL BOND GUARANTY 
INSURANCE POLICY 

Municipal Bond Insurance Association 
White Plains, New York 10601 

P()lic~ ,\" 

The Insurance companle" comprising the Municipal Bond Insurance Association I the" A"oclatlon" ). each 01 "hlCh panJClpates and" Ilahle 
hereunder severally and not Jointly in the respective percentage set fonh opposite Its name. in consideration of the pa~ment n{ the premium and 
subject to the terms of this policy. hereby unconditlllOaliy and irrevocably guarantee to any holder a, hereinafter defined. other than the hsuer of the 
follOWing described bonds. the full and complete payment reqUired to be made by or on behalt of the IS\uer to 

* 
or liS successor I the" Paying Agent") of an amount equal to the prlOCipal of and interest on. as such payments shall becnme due but shall not he so 
paid (except that in the event of any acceleration of the due date of such prinCipal. the payments guaranteed hereb~ shall be made 10 such amounts ... nd 
at such tImes a, such payments of pnnclpal would have been due had there not been any acceleration I. the tollo"lng honds Ithe "Bond,", 

SPECIMEN 
The Insurance companies constituting the members of the '\SSllClallon afe as loll,,,,s 

The .i£tna Casual,,· and Surety C()mran~ 
Fireman', Fund Insurance Comrany 
The Travelers Indemmt~ C(Jmran~ 
tEtna Insufance Comranv 
The ContlOental Insurance C(Jl11ral1v 

Upon receIpt of telephontc or telegraphic notice. such notll'e subsequently confirmed In Writing by regIstered or cenlfied mall. or upon receipt ot 
written notice by registered or cenified mail. by the General Manager of the A"ociatlon or Its de"gnce from the Paying Agent or any holder of a Bond 
or coupon the payment for which is then due to the Paying Agent. that su,h reqUired payment ha, not been made to the PaYJOf! Agent. the ASSOCiation 
on behalf of its members on the due date of such payment or within one bUSlne" day after receipt of notice of such nonpayment. whichever IS later. 
will make a deposit of funds. in an account wllh Citibank. N A .. 10 New York. New York. or its ,ucce"or. sufficient for the payment to the holders llf 

any Bonds or coupons which are then due. Upon presentment and surrender of such Bonds or the coupons. or presentment of such other proof of 
ownership of Bonds registered as to prinCIpal or as to principal and Interest together wllh any appropriate IOstruments of aSSignment as shall 
reasonably satisfy Citibank. N .A .. Citibank. N. A. shall disburse to such holders or the PaYing Agent payment of the face amount of such surrendered 
and uncancelied Bonds and coupons less any amount held by the Paying Agent for the payment of the principal of or Interest on the Bonds and legally 
available therefor. Upon such remittance and transfer of such uncancelled Bonds and uncancelled coupons or appropriate Instruments of as"gnment 
to Citibank. N.A .. by the holders or the Paying Agent. the members of the ASSOCiation shall become the owners thereof 10 proponlon to their 
percentage of panicipation under thiS policy. This policy does not JOsure against loss of any prepayment premium which may at an~ lime be pac- able 
with respect to any Bond. 

As used herein. the term" holder" shall mean the bearer of any Bond not registered as to prJOclpal and the registered owner of an) Bond regIStered "s 
to prJOclpal or as to principal and interest as IOdlcated 10 the books maintamed by the Paying Agent for such purpose and. when used With reference to 
a coupon. shall mean the bearer of the coupon. 

Any service of process on the members of the Association may be made to the Association. one of the members of the Assoctallon or the General 
Manager of the ASSOCIation and such service of process shall be valid and binding as to the Association and each of its members During the term of liS 

appointment. Municipal Issuers Service Company will act as the General Manager of the ASSOCiation and ItS offices are located at 34 South 
Broadway. White Plains. New York 10601. 

This policy IS non<ancellable for any reason The premium on th" policy IS not refundable for anY reason Including the pa\ men( pTlor 
to maturity of Bonds. 

IN WIT~ESS WHEREOF. each of the members of the ASSOCiation has caused th" roilc\ to be executed and attested on Its behalt b~ 

the general manager and agent of the ASSOCiatIOn. thIS 

Attest: 

* Insen Name of Trustee or PaYIng Agent 
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.. day of 19 

MUNICIPAL BOND 
INSURANCE ASSOCIATION 

By 

Secretary Ipal Issuers Service 
eral Panner 



APPE:'-IDIX D 

Form of Opinion of Bond Counsel 

I Letterhead of Chapman and Cutler I 

June 30. 1l)83 

We hereby certify that we have examined certified copy of the proceedings of the Board of County 
Commissioners of Orange County. Florida. passed preliminary to the issuance by said County of its 
Sales Tax Revenue Bonds. Series A to the amount of $25A40.000. The Bonds are being issued initially 
in the form of fully registered bonds. dated June I. 1983. falling due on January I of each or the years in 
the principal amounts and bearing interest from June I. Il)X3 as follows: 

Principal Year of Rate of 
Amount "Iaturity Interest 

$ 225.000 19X5 6.00clc 
240.000 1986 6.50 
255.000 1987 7.00 
275.000 19X8 7.25 
295.000 1989 7.50 
315.000 1990 7.75 
340.000 1991 8.00 
365.000 1992 8.25 
400.000 1993 8.50 
430.000 1994 X.70 
470.000 1995 X.XO 
510.000 1996 9.00 
555.000 1997 9.10 
605.00n 1998 9.20 

4.005,000 2003 9Y~ 

16, ISS .OO() 2013 9.50 

The Bonds are exchangeable for coupon bonds. dated June I. Il)XJ. each in the denomination or 
S5.0()(). registrable as to principal only or as to both principal and interest. Bonds maturing un and after 
January I. 1993. arc subject to optional and mandatory redemption prior to maturity as more fu lIy pro
vided therein and in said proceedings. Based on such examination. we are of the opinion that said 
proceedings show lawful authority for the issuance of such bonds under the laws of the State uf florida 
now in force. 

In our opinion said bonds. to the amount named. are valid and legally binding special ubligations 
of said County payable from and. together with such bonds as may in the future be isslled un a parity 
therewith. secured by pledge of that portion of the local government half-cent sales tax received cll1d to 
be received by Orange County pursuant to Chapter 82-154. Laws of Florida. as amended (Part VI (If 
Chapter 21 X. Florida Statutes). In our opinion. the provisions of the United States and Flurida L'onslitll
tiuns prohibiting the passage of laws impairing the obi igations of contracts protect the righh and ,->ecu
rity of the holders of said bonds from impairment by the Legislature of the State of Florida. 

It is further our opinion. based upon existing statutes. regUlation . .,. applicable del'ision.s clJld uthcr 
sources of law which we deem relevant. that the interest on said bonds is excludable from the federal 
gross income uf the holders thereof. 
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PREUll"INARY OFFICIAL STATEMENT DATED "'lAY 31,1983. 

Kating: 
Standard & Poor's: " " 
(MBIA Insured) 
(see "Bond Rating" herein) 

NEW ISSUE 

In the opinion of Bond Counsel, under existing statutes, regulations and decisions, interest on the Bonds is excludable from the 
federal gross income of the holders thereof and therefore is exempt from federal income taxation. 

$26,000,000* 
Orange County, Florida 

Sales Tax Revenue Bonds, Series A 
Dated: June 1, 1983 Due: January 1, as shown below 

The Sales Tax Revenue Bonds, Series A (the "Bonds") will be issued by Orange County, Florida (the "County"), to (i) 
finance a portion of the cost of the construction, acquisition and improvement of correctional facilities, (ii) deposit monies into 
the Bond Reserve Account which will equal the Maximum Annual Debt Service on the Bonds, and (iii) pay expenses incurred 
in issuing the Bonds. 

The Bonds will be issued in coupon form in the denomination of $5,000, registrable as to principal only or as to both 
principal and interest, if issued prior to July I, 1983. The Bonds will be issued in fully registered form in the denomination of 
$5,000, if issued on or after July 1, 1983. Principal, and semiannual interest on the Bonds (January 1 and July 1, commencing 
January 1, 1984), will be payable at the principal office of , except that interest on Bonds registered as to 
both principal and interest shall be paid by check or draft mailed to the registered owner thereof. 

The Bonds maturing on and prior to January I, 1992, are not subject to optional redemption prior to maturity. The Bonds 
maturing on and after January I, 1993, are subject to optional redemption prior to maturity in whole on any date, or in part on 
any interest payment date on or after January I, 1992, as more fully described in this Official Statement. The Bonds maturing 
on January 1,2003, and January 1,2013, are subject to mandatory sinking fund redemption prior to maturity, at par plus 
accrued interest. 

The Bonds are a limited obligation of the County and are payable from and secured by a first pledge of (i) the Sales Tax 
Revenues received by the County from the Local Government Half-cent Sales Tax collected in the County by the State of 
Florida, and (ii) monies on deposit in the Bond Reserve Account and (iii) investment earnings thereon. 

The Bonds will not constitute a general indebtedness of the County within the meaning of any constitutional or statutory provision 
or limitation and the County is not obligated to levy any ad valorem taxes for payment thereof. Neither the full faith and credit nor the 
taxing power of the County, the State of Florida or any political subdivision thereof is pledged to such payment. 

Due 

1984 
1985 
1986 
1987 
1988 
1989 
1990 

Principal 
Amount 

$215,000 
225,000 
240,000 
260,000 
275,000 
295,000 
320,000 

$ 4,040,000 
$16,410,000 

MATURITY SCHEDULE* 
$5,550,000 Serial Bonds 

Coupon 
Rate 

% 

Price 

% 

Due 

1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 

Principal 
Amount 

$345,000 
370,000 
405,000 
435,000 
475,000 
515,000 
560,000 
615,000 

% Term Bonds Due January 1, 2003 - Price 
% Term Bonds Due January 1, 2013 - Price 

Coupon 
Rate 

% 
% 

% 

Price 

% 

The Bonds are offered for delivery when, as and If issued, subject to the unqualified legal opinion of Chapman and 
Cutler, Bond Counsel. Certain other legal matters will be passed upon by Gray, Harris & Robinson, P.A., General Counsel to 
the County. Certain legal matters will be passed upon by Pepper, Hamilton & Scheetz, Counsel to the Underwriters. The 
Bonds are expected to be delivered in New York, New York on or about June 28, 1983. 

Merrill L~ch White Weld Capital Markets Group 
Merrill Lynch, Pierc,e, Fenner & Smith Incorporated 

Leedy, Wheeler & Alleman, Inc. 
M.G. Lewis & Co., Inc. 

Southeastern Municipal Bonds, Inc. 
June , 1983 

* Subject to Change. EXHIBIT "D" 
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No dealer, broker, salesman or other person has been authorized by the County or the Underwriters to 
give any informatiou or to make any representations with respect to the Bonds other than those contained 
in this Official Statement, and if given or made, such information or represeutations must not be relied 
upon as having been authorized hy any of the foregoing. This Official Statement does not constitute an otTer 
to sell nor the solicitation of an offer to buy, nor shall there be any sale of the Bonds by any person in any 
jurisdiction in which it is unlawful for such person to make sucb offer, solicitation or sale. The information 
set forth herein has been obtained from Orange County, Florida, and other sources which are believed to 
be reliable, and while not guaranteed as to completeness or accuracy, is believed to be correct. The in· 
formation and expressions of opinion stated herein are subject to change without notice. The delivery of 
this Official Statement shall not, under any circumstances, create any implication that there has been no 
change in the affairs of the County since the date hereof. 

Upon issuance, the Bonds shall not be registered under the Securities Act of 1933. shall not be listed on 
any stock or other securities exchange and neither the Securities and Exchange Commission nor any other 
federal, state, municipal or other government entity, other than the County, shall have passed upon the 
accuracy or adequacy of this Official Statement. 

IN CONNECTION WITH THIS OFFERING THE UNDERWRITERS MAY OVER·ALLOT OR EF· 
FECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE BONDS 
OFFERED HEREBY AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE 
OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME. 
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SUMMARY STATEMENT 

This Summary Statement is subject in all respects to the more complete information contained in 
this Official Statement, including Appendices A, B, C and D to this Official Statement. The offering of 
the Bonds is made only by means of the entire Official Statement. 

The County 
Orange County, Florida (the "County") is located in the approximate geographical center of the 

State of Florida (the"State") and encompasses an area of approximately 1 ,000 square miles. Principal 
industries of the County include tourism, citrus and other agricultural production, electronics manufac
turing and retail distribution. (See Appendix A for additional information relating to the County.) 

Purpose of the Bonds 
The Sales Tax Revenue Bonds, Series A (the "Bonds") will be issued by the County to (i) finance 

a portion of the cost of the construction, acquisition and improvement of correctional facilities, (ii) 
deposit monies into the Bond Reserve Account which will be equal to the Maximum Annual Debt Ser
vice on the Bonds, and (iii) pay expenses incurred in issuing the Bonds. 

Security and Sources of Payment for the Bonds 
The Bonds will be payable from and secured by a first pledge of certain sales tax revenues, which 

are those amounts paid by the State to the County from collections made by the State of the Local 
Government Half-cent Sales Tax pursuant to Chapter 212, Florida Statutes and distributed to the 
County pursuant to Part VI, Chapter 218, Florida Statutes (the "Sales Tax Proceeds"). The Department 
of Revenue of the State is required to deposit revenues of the Local Government Half-cent Sales Tax in 
the Local Government Half-cent Sales Tax Clearing Trust Fund (as created by Section 218.61(3), Flor
ida Statutes) to the extent that such taxes are collected. These revenues will be distributed to county and 
municipal governments according to the formula provided in Section 218.62, Florida Statutes. To be 
eligible to participate in the Local Government Half-cent Sales Tax the County must comply with cer
tain eligibility requirements as set forth in Section 218.63, Florida Statutes, and the County has 
covenanted to so comply. 

The Bonds will be secured by a first pledge of the Sales Tax Proceeds and monies on deposit in the 
Bond Reserve Account (created in the Bond Resolution and initially funded in an amount equal to the 
Maximum Annual Debt Service on the Bonds) and investment earnings thereon. The County has the 
right, but not the obligation, to pay the principal and interest on the Bonds from other sources legally 
available for such purpose; however, no lien or pledge of such additional legally available monies is 
created in favor of the holders of the Bonds, and no assurances can be made that such additional legally 
available monies are now or in the future will be available to pay debt service on the Bonds. The Bond 
Resolution provides that if for any reason the Sales Tax Proceeds are not legally sufficient to produce 
the full amount contemplated at the time of issuance of the Bonds, the County covenants, to the extent 
permitted by law, to take all action reasonably feasible to cause the same to be replaced by another 
equivalent source of non ad valorem funds. 

Municipal Bond Insurance 
Payment of the principal of and interest on the Bonds will be guaranteed by a municipal bond 

insurance policy to be issued by the Municipal Bond Insurance Association simultaneously with the 
delivery of the Bonds. For a discussion of the terms and provisions of such policy, including the limita
tions thereof, see "Municipal Bond Insurance" herein. 

Parity Bonds 
Bonds may be issued on a parity with the Bonds (the "Parity Bonds") if (i) the aggregate amount 

of Sales Tax Proceeds received by the County in a consecutive 12-month period which ends later than 
13 months prior to the issuance of such Parity Bonds, or (ii) the average annual amount of Sales Tax 
Proceeds received by the County in the consecutive 24-month period which ends later than 13 months 
prior to the issuance of such Parity Bonds, equals or exceeds 135% of the Maximum Annual Debt 
Service computed on a basis which includes all bonds to be outstanding immediately after the issuance 
of the Parity Bonds. 
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OFFICIAL STATEMENT 

$26,000,000* 
Orange County, Florida 

Sales Tax Revenue Bonds, Series A 

INTRODUCTORY STATEMENT 

This Official Statement (including the Cover Page, Summary Statement and Appendices) of Or
ange County, Florida (the "County"), furnishes information in connection with the sale of the Coun
ty's Sales Tax Revenue Bonds, Series A, dated June 1, 1983, in the aggregate principal amount of 
$26,000,000* (the "Bonds"). 

The Bonds are to be issued under the authority of and in full compliance with the constitution and 
statutes of the State of Florida (particularly Chapter 125, Florida Statutes), Orange County Ordinance 
No. 83-10, and other applicable provisions of law, and a resolution authorizing the issuance of not 
exceeding $100,000,000 Sales Tax Revenue Bonds adopted on AprilS, 1983, by the Board of County 
Commissioners of the County, as supplemented and amended by supplemental resolutions on May 24, 
1983, and , 1983 (the "Bond Resolution"). For a summary of certain provisions of the 
Bond Resolution, see Appendix B. The Bonds have been validated by a judgment of the Circuit Court 
of Orange County, Florida, on May 24, 1983, and the time for taking an appeal will expire on June 23, 
1983. 

DESCRIPTIqN OF THE BONDS 

General 

The Bonds are being issued in the aggregate principal amount of $26,000,000*, are dated June 1, 
1983, bear interest at the rates per annum and mature on January 1 in the years and principal amounts 
set forth on the cover page of this Official Statement. Principal, and semiannual interest on the Bonds 
(J anuary 1 and July 1 of each year commencing on January 1, 1984) is payable at the principal office of 

except that interest on Bonds registered as to both principal and interest shall be 
paid by check or draft mailed to the registered owner thereof. If the Bonds are issued on or after July 1, 
1983, a registration agent will be named which is a registered stock transfer agent with the Securities 
and Exchange Commission (the "SEC") and which will agree to observe the SEC's 72-hour "turna
round rule" in connection with the Bonds. 

Purpose 

The Bonds will be issued by the County to (i) finance a portion of the cost of the construction, 
acquisition and improvement of correctional facilities, (ii) deposit monies into the Bond Reserve Ac
count which will be equal to the Maximum Annual Debt Service on the Bonds, and (iii) pay expenses 
incurred in issuing the Bonds. 

Redemption Provisions 

The Bonds maturing on and prior to January 1, 1992, are not subject to redemption prior to their 
stated date of maturity. The Bonds maturing on and after January 1, 1993, are subject to redemption 
prior to their maturity, at the option of the County in whole at any time, or in part on any interest 
payment date, in the inverse order of their maturities (less than all of a single maturity to be selected by 
lot), on or after January 1, 1992, from any legally available monies, at a redemption price (expressed as 
a percentage of the principal amount) as set forth in the following table, plus accrued interest to the 
redemption date: 

Redemption Period (Both Dates Inclusive) 

January 1, 1992 to December 31, 1992 
January 1, 1993 to December 31, 1993 
January 1, 1994 to December 31, 1994 
January 1, 1995 to December 31, 1995 
January I, 1996 and thereafter . . . . . . . 

* Subject to Change. 

Redemption Price 

102% 
10}l/2 
101 
1001/2 

100 



-----------------_ ... _._-----

The Bonds due January 1, 2003* and January 1, 2013* (the "Term Bonds"), are subject to man
datory sinking fund redemption by lot, in direct order of maturity, at a redemption price of 100% of 
their principal amounts plus accrued interest, on January 1 of each of the following years in the follow
ing aggregate principal amounts: 

Term Bonds Maturing January 1, 2003* Term Bonds Maturing January 1, 2013* 

Year Amount Year Amount Year Amount 

1999 $670,000 2004 $1,050,000 2009 $1,660,000 
2000 735,000 2005 1,150,000 2010 1,820,000 

2001 800,000 2006 1,260,000 2011 1,995,000 
2002 875,000 2007 1,380,000 2012 2,185,000 
2003 (maturity) 960,000 2008 1,515,000 2013 (maturity) 2,395,000 

Notice of such redemption (i) as to unregistered Bonds shall be published once at least thirty (30) but 
not more than sixty (60) days prior to the redemption date in a financial journal or newspaper of general 
circulation published in the City and State of New York, New York; and (ii) shall be mailed by regis
tered or certified mail at least thirty (30) but not more than sixty (60) days prior to the date fixed for 
redemption to all registered owners of the Bonds to be redeemed, at their addresses as they appear on 
the registration books. At any time prior to November I of any year in which the Term Bonds are to be 
mandatorily redeemed the County Comptroller may use monies in the sinking fund to purchase on the 
open market any Term Bonds then available for purchase at a price equal to or less than par plus accrued 
interest. 

SECURITY FOR THE BONDS 

The Bonds and all other Parity Bonds (as described under "Additional Bonds" herein) issued un
der the Bond Resolution will be payable from and secured by a first pledge of certain sales tax revenues, 
which are those amounts paid by the State to the County from collections made by the State of the Local 
Government Half-cent Sales Tax pursuant to Chapter 212, Florida Statutes and distributed to the 
County pursuant to Part VI, Chapter 218, Florida Statutes (the "Sales Tax Proceeds"). The Department 
of Revenue of the State is required to deposit revenues of the Local Government Half-cent Sales Tax in 
the Local Government Half-cent Sales Tax Clearing Trust Fund (as created by Section 218.61(3), Flor
ida Statutes) to the extent that such taxes are collected. These revenues will be distributed to county and 
municipal governments according to the formula provided in Section 218.62, Florida Statutes. To be 
eligible to participate in the Local Government Half-cent Sales Tax the County must comply with cer
tain eligibility requirements as set forth Section 218.63, Florida Statutes, and the County has 
covenanted to so comply. 

In the opinion of Chapman and Cutler, ("Bond Counsel"), the provisions of the United States and 
Florida constitutions prohibiting the passage of laws impairing the obligations of contracts protect the 
rights and security of holders of the Bonds from impairment by the Legislature of the State. 

Pursuant to the Bond Resolution, the County has covenanted that the Sales Tax Proceeds will be 
deposited as received to the credit of a special fund designated as the Sales Tax Trust Fund (the' 'Trust 
Fund") for which the County Comptroller shall act as Trustee. Pursuant to the Bond Resolution, prior 
to the use for any other purpose, the County is required to withdraw sufficient moneys monthly from the 
Trust Fund and to deposit such moneys into the various accounts of the Bond Service Accounts to pro
vide for the payments which will become payable on the next ensuing payment date, respectively, of the 
principal, sinking fund installment, and interest on the Bonds. The County is similarly required to de
posit funds into the Bond Reserve Account, if necessary, in order to maintain the Bond Reserve Ac
count in an amount equal to the Maximum Annual Debt Service on the Bonds. Any amounts remaining 
in the Trust Fund each month after making the deposits described above may be withdrawn and used by 
the County for any lawful purpose. 

* Subject to Change. 
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The County has covenanted in the Bond Resolution that, until all the Bonds (and any Parity Bonds 
that may have been issued) and the interest thereon shall have been paid or provision made for their 
payment, it will not create or permit to be created any charge or lien on the Sales Tax Proceeds ranking 
equal with or prior to the charge or lien of the Bonds (or any Parity Bonds) other than Parity Bonds 
issued pursuant to the Bond Resolution. The Bonds and any Parity Bonds authorized and issued under 
the provisions of the Bond Resolution will be secured by a first lien on and pledge of the Sales Tax 
Proceeds. 

Pursuant to the Bond Resolution, the County may issue additional Parity Bonds on a parity with 
the Bonds (see "Additional Bonds" herein). The County may also create or permit to be created any 
charge or lien on the Sales Tax Proceeds ranking junior and subordinate to the charge or lien of the 
Bonds and Parity Bonds issued pursuant to the Bond Resolution. 

Neither the Bonds nor the coupons shall constitute general obligations or an indebtedness of the 
Board of County Commissioners of the County or the County within the meaning of any constitutional 
or statutory limitation of indebtedness, but shall be secured solely by a first pledge of the Sales Tax 
Proceeds and monies on deposit in the Bond Reserve Account and investment earnings thereon. The 
County has the right, but not the obligation, to pay the interest and the principal on the Bonds from 
other sources legally available for such purpose; however, no lien or pledge of such additional legally 
available monies is created thereby in favor of the holders of the Bonds. No holder of the Bonds shall 
ever have the right to compel the levy of ad valorem taxes to pay principal or interest on the Bonds. 
Neither the full faith and credit nor the taxing power of the County, the State of Florida or any political 
subdivision thereof is pledged to the payment of the Bonds. See "The Sales Tax". 

Reserve Account 

An amount equal to the maximum amount of principal and interest to become due in any ensuing 
bond year on the Bonds (initially $2,630,675)* shall be deposited in the Bond Reserve Account in the 
Sales Tax Trust Fund created in the Bond Resolution for payment of debt service on the Bonds. The 
investments in the Bond Reserve Account will be held by for the benefit of the 
Bondholders pursuant to an agreement between the County and 

ADDITIONAL BONDS 

Pursuant to the Bond Resolution, additional Parity Bonds of one or more series may be issued on a 
parity with the Bonds for the purpose of providing for the costs of capital projects set forth therein. Such 
additional Parity Bonds may be issued only if, among other things, (i) the aggregate amount of Sales 
Tax Proceeds received by the County in a consecutive 12-month period which ends later than 13 months 
prior to the issuance of such Parity Bonds, or (ii) the average annual amount of Sales Tax Proceeds 
received by the County in the consecutive 24-month period which ends later than 13 months prior to the 
issuance of such Parity Bonds, equals or exceeds 135% of the Maximum Annual Debt Service com
puted on a basis which includes all bonds to be outstanding immediately after the issuance of the Parity 
Bonds. 

Additional Parity Bonds may also be issued under and secured under the Bond Resolution for the 
purpose of providing funds for refunding all of the outstanding Bonds of anyone or more series issued 
under the Bond Resolution. Additional Parity Bonds issued for such purpose may be issued only if, 
among other things, simultaneously with the issuance thereof, there shall be deposited to the credit of a 
special fund, to be held in trust, funds (together with the income which shall be derived from the invest
ment of such funds) sufficient to pay the principal and redemption premium, if any, of and the interest 
on the Bonds or Parity Bonds to be refunded. 

The County is also permitted to issue other obligations payable from the Sales Tax Proceeds pro
vided that such obligations are junior and subordinate in all respects to the Bonds or Parity Bonds as to 
liens on and source and security for payment from the Sales Tax Proceeds. 

* Subject to Change. 
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ESTIMATED SOURCES AND USES OF FUNDS 

The estimated sources and uses of funds are summarized below: 

SOURCES 
Bonds ................................ . 
Accrued Interest 
Underwriters' Discount & Issuance Expenses ......... . 

Total Sources .......... . 

USES 
Bond Reserve Account (l) 
Insurance Premium . . . . 
Capital Improvements (2) 

Total Uses ........... . 

(1) Equals Maximum Annual Debt Service. 
(2) See "The Projects". 

THE SALES TAX 

$26,000,000 
180,970 
780,000) 

$25,400,970 

$ 2,630,675 
530,345 

22,239,950 

$25,400,970 

Pursuant to Chapter 212, Florida Statutes, the State of Florida is authorized to levy and collect a 
sales tax on, among other things, the sales price of each item or article of tangible personal property 
sold at retail in the State of Florida, subject to certain exceptions and dealer allowances as set forth in 
Chapter 212 (the "Sales Tax"). Chapter 212 was amended in 1982 to increase the Sales Tax from 4% 
to 5%. Pursuant to Part VI, Chapter 218, Florida Statutes, one-half of the net additional taxes remitted 
to the State of Florida by a sales tax dealer located within a county is required to be deposited in the 
Local Government Half-Cent Sales Tax Clearing Trust Fund in the State Treasury (the "Trust Fund") 
and earmarked for distribution to the governing body of that county and of each municipality within that 
county pursuant to a distribution formula. Such monies are referred to in Chapter 218 as the Local 
Government Half-cent Sales Tax. The Local Government Half-cent Sales Tax is distributed from the 
Trust Fund on a monthly basis to participating units of local government. 

The local government half-cent sales tax collected within a county and distributed to local gov
ernment units is distributed among the county and the cities therein in accordance with the following 
formula: 

County Share 
(percentage of 

total tax 
receipts) 

Each City Share 
(percentage of 

unincorporated area 
population + 
total county 
population + 

city population 

¥3 incorporated 
area population 

2/3 incorporated 
area population 

total tax total county ¥3 incorporated 
receipts) population + area population 

Chapter 218 further provides that no unit of local government which participates in the distribution 
of funds from the Trust Fund may levy an aggregate millage rate for the first year of such participation 
in excess of the Tax Reduction Rate, exclusive of voted levies. The "T!lx Reduction Rate" , as defined 
in Chapter 200, Florida Statutes, is the ad valorem millage rate to be levied for the upcoming fiscal year 
which will yield a dollar amount equal to taxes which would be levied at the statutory mandated roIled
back millage rate (the millage rate computed pursuant to Section 200.065(1), Florida Statutes, which 
will raise the same amount of ad valorem tax revenue as did the prior year's millage rate) reduced by 
40% of the monies estimated to be received pursuant to Part VI, Chapter 218, exclusive of monies 
received pursuant to Section 218.65, Florida Statutes, relating to emergency distribution of the one-half 
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cent sales tax to governmental units. A participating city's or county's advalorem tax revenues for the 
fiscal year 1982/1983 (October 1, 1982, through September 30, 1983), and for that year only, must be 
reduced by an amount equal to 40% of the anticipated sales tax receipts for that year by such county or 
city, which will result in a levy of the Tax Reduction Rate. All estimates used by local governments of 
the monies to be distributed from the Trust Fund to such participating governmental unit shall be 95% of 
the local government sales tax distributions projections provided by the State. Orange County reduced 
property taxes for fiscal year 198211983 by $6,580,089, which was $949,459 in excess of the 
requirement. 

Chapter 218 also provides that any city or county participating in the distribution of funds from the 
Trust Fund is prohibited from levying an aggregate millage rate for the second and third years of such 
participation in excess of 108% of the aforementioned rolled-back rate. However, in any such year an 
amount not greater than 115% of the rolled-back rate may be levied if authorized by a majority plus one 
vote of the governing body of that local governmental unit. 

The County has complied with all of the requirements set forth in Chapter 218, including the filing 
of a certificate of compliance with the State Department of Revenue, which are necessary in order for 
the County to receive its portion of funds from the Trust Fund during the 198211983 fiscal year. The 
County is obligated to take all lawful action necessary or required to remain an eligible recipient of its 
portion of the funds in the Trust Fund so long as any of the Bonds remain outstanding. Although Chap
ter 218 does not impose any limitations on the number of years during which the County can receive 
distributions of the Sales Tax from the Trust Fund, there may be future amendments to Chapter 218 in 
subsequent years imposing additional requirements of eligibility for cities and counties participating in 
the Sales Tax. To be eligible to participate in the Trust Fund in future years, the County must comply 
with certain eligibility and reporting requirements of Section 218. 23( 1), Florida Statutes. Otherwise, 
the County loses its Trust Fund distributions for 12 months following a "determination of non-compli
ance" by the State Department of Revenue. 

Although the one cent sales tax increase became effective May 1, 1982, the Department of Rev
enue of the State of Florida did not commence making deposits into the Trust Fund until October 1, 
1982. Distributions by the Department of Revenue to participating local governments will be made 
monthly through State warrants issued within two weeks of the end of each month. 

TABLE I 

ORANGE COUNTY, FLORIDA 
IMPUTED HALF-CENT SALES TAX DISTRIBUTIONS 

LAST TEN FISCAL YEARS(l) 
Imputed 

Half-Cent 
Actual Sales Tax Distri- Percent-

Sales Tax Available bution Imputed age 
Fiscal ColIee- for Distri- Factor Distri- Cbange 
Year tions(2) bution(3) ~ bution (%) 

1972-73 $ 66,206,384 $ 8,110,282 .6766 $ 5,487,417 
1973-74 75,823,807 9,288,416 .6774 6,291,973 14.60 
1974-75 72,678,533 8,903,120 .6773 6,030,083 (4.16) 
1975-76 77,250,658 9,463,205 .6755 6,392,395 6.01 
1976-77 86,359,760 10,579,070 .6726 7,115,482 11.31 
1977-78 102,527 ,039 12,559,562 .6735 8,458,865 18.88 
1978-79 122,822,094 15,045,706 .6760 10,170,897 20.23 
1979-80 139,399,906 17,076,488 .6845 11,688,856 14.92 
1980-81 157,938,370 19,347,450 .6861 13,274,285 13.56 
1981-82 178,666,173 21,886,606 .6882 15,062,362 13.47 

(1) This table represents an estimate of the half-cent sales tax distributions Orange County would have 
received had the Local Government Half-Cent Sales Tax been in effect for the period indicated. 
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(2) All collections based on a 4% sales tax except 1982 which includes one month at the new 5% rate. 
Figures for Orange County collections provided by the State of Florida, Department of Revenue 
and are based on the State's Fiscal year (July l-June 30). 

(3) Calculations of these amounts based on the assumption that actual collections represent four cents 
per dollar of taxable sales. Amounts are also adjusted for an estimated two percent reserve for fees 
and other charges required by the State of Florida. Computation Formula: Actual Collections x 
(.5/4 x .98). 

(4) Distribution Factor is calculated on the basis of the distribution formula detailed in Section 
218.62(2), Florida Statutes, 1982. This Factor does not take into account minimal adjustments in 
population figures made by the Department of Revenue in calculating their distribution Factor and 
as such is an approximation of what the actual distribution Factor would have been. 

TABLE II 

ORANGE COUNTY, FLORIDA 
PROJECTED HALF-CENT SALES TAX DISTRIBUTIONS 

AND DEBT SERVICE COVERAGES 
Fiscal 

Year(l) 

1982-83 
1983-84 

Projected Sales 
Tax Distribution 

$16,200,000(2} 
18,000,000 

Maximum Annual 
Debt Service 

$2,630,675 
2,630,675 

(1) Orange County Fiscal Year (October 1 September 30). 
(2) Projection includes six month actual receipts totaling $8,102,649. 

Debt Service 
Coverage 

6.16x 
6.84x 

NOTE: The State of Florida, Department of Revenue has advised that the 1982-83 and 1983-84 Dis
tribution Factors for Orange County are .68579565 and .68795053 respectively. 

THE PROJECTS 

On April 25, 1983 the Board of County Commissioners approved an amendment to its Ten Year 
Correctional Facilities Plan which was originally adopted February 23, 1982. The Amended Plan con
sists of three phases which encompass the acquisition, construction and improvement of Orange County 
correctional facilities. The total project budget is estimated to be approximately $87,000,000. 

Phase I: the 1982-83 projects, were funded by Capital Improvement Bonds and Notes secured by 
the County's Guaranteed Entitlement from the State of Florida's Revenue Sharing Trust Fund, presently 
evidenced by the County's $16,480,000 Capital Improvement and Refunding Revenue Bonds issued on 
March 22, 1983. At present $13,775,000 has been expended or encumbered on these projects. 

Phase II: the 1984 projects, will be funded from proceeds of this bond issue. The costs of this 
phase are anticipated to be approximately $22,800,000. 

Phase III: the projects in this phase are scheduled to begin in early 1986 and continue through 1991 
and are anticipated to cost approximately $50,225,000. Funding for this phase has not been scheduled 
at this time. 

Phase II projects consist of the following: 

A 256 inmate space facility, including medium and maximum security cells. 

A central booking expansion (of the facility already under construction) which will add 60 
short term inmate spaces, including 24 hour cells, shorter term cells, and "special" cells used to 
separate male, female, juvenile and violent or intoxicated detainees. 

A central medical facility providing 100 spaces for inmates in need of medical care or isola
tion. 
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An inmate transportation facility which will provide for inmate transfers between the three 
county jail facilities, the work release center and court facilities in the downtown area. 

A central energy/mechanical building housing central energy and communications equip
ment, chiller equipment, energy generators and maintenance equipment for the entire facility. 

Site security systems and fencing. 

Site utilities and roadway improvements. 

A site control facility for visitor access control. 

ESTIMATED DEBT SERVICE SCHEDULE 

$26,000,000 

ORANGE COUNTY, FLORIDA 
SALES TAX REVENUE BONDS, SERIES A 

Year Ending 
January 1 Principal Interest 

1984 $ 215,000.00 $1,407,542.50* 
1985 225,000.00 2,400,567.50 
1986 240,000.00 2,386,505.00 
1987 260,000.00 2,370,305.00 
1988 275,000.00 2,352,105.00 
1989 295,000.00 2,332,030.00 
1990 320,000.00 2,309,610.00 
1991 345,000.00 2,284,330.00 
1992 370,000.00 2,256,385.00 
1993 405,000.00 2,225,675.00 
1994 435,000.00 2,191,452.50 
1995 475,000.00 2,154,042.50 
1996 515,000.00 2,112,242.50 
1997 560,000.00 2,065,892.50 
1998 615,000.00 2,014,792.50 
1999 670,000.00** 1,958,212.50 
2000 735,000.00** 1,895,400.00 
2001 800;000.00** 1,826,493.75 
2002 875,000.00** 1,751,493.75 
2003 960,000.00 1,669,462.50 
2004 1,050,000.00** 1,579,462.50 
2005 1,150,000.00** 1,478,400.00 
2006 1,260,000.00** 1,367,712.50 
2007 1,380,000.00** 1,246,437.50 
2008 1,515,000.00** 1,113,612.50 
2009 1,660,000.00** 967,793.75 
2010 1,820,000.00** 808,018.75 
2011 1,995,000.00** 632,843.75 
2012 2,185,000.00** 440,825.00 
2013 2,395,000.00 230,518.75 

*Includes $180,970 accrued interest. 
**Sinking Fund Redemption. 
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Total Debt 
Service 

$1,622,542.50 
2,625,567.50 
2,626,505.00 
2,630,305.00 
2,627,105.00 
2,627,030.00 
2,629,610.00 
2,629,330.00 
2,626,385.00 
2,630,675.00 
2,626,452.50 
2,629,042.50 
2,627,242.50 
2,625,892.50 
2,629,792.50 
2,628,212.50 
2,630,400.00 
2,626,493.75 
2,626,493.75 
2,629,462.50 
2,629,462.50 
2,628,400.00 
2,627,712.50 
2,626,437.50 
2,628,612.50 
2,627,793.75 
2,628,018.75 
2,627,843.75 
2,625,825.00 
2,625,518.75 



UNDERWRITING 

The Bonds are being purchased by Merrill Lynch. Pierce. Fenner & Smith Incorporated, Leedy, 
Wheeler & Alleman, Inc., M.G. Lewis & Co., Inc. and Southeastern Municipal Bonds, Inc. (the 
"Underwriters' '). 

The Bond Purchase Agreement for the Bonds provides that the Underwriters will purchase all of 
the Bonds, if any are purchased, at an aggregate underwriting discount of $ from the initial 
public offering prices set forth on the cover page hereof. 

The Underwriters may offer and sell the Bonds to certain dealers and others (including sales for 
deposit into investment trusts, certain of which may be sponsored or managed by one or more of the 
Underwriters) at prices lower than the public offering prices stated on the cover page hereof. 

BOND RATING 

Standard & Poor's Corporation has given the rating of" " (MBIA Insured) to the Bonds. 
The provisional rating assigned by Standard & Poor's Corporation for the Bonds is based upon the 
furnishing of necessary documents authenticating the issuance of MBIA insurance. The County has 
furnished the rating agency information and material which have not been included in this Official 
Statement. Generally, rating agencies base their ratings on information and material so furnished and on 
investigations, studies and assumptions made by the rating agencies. Such ratings reflect only the re
spective views of such organizations and an explanation of the significance of such rating may be ob
tained from the rating agency furnishing the same. There is no assurance that such ratings will be 
maintained for any given period of time or that it may not be revised downward or withdrawn entirely 
by Standard & Poor's Corporation, if in their judgment circumstances so warrant. Any such downward 
change in or withdrawal of such rating may have an adverse effect on the market price of the Bonds. 

MUNICIPAL BOND INSURANCE 

The County has received a commitment from the Municipal Bond Insurance Association 
("MBIA") for a Municipal Bond Guaranty Insurance Policy unconditionally and irrevocably guar
anteeing payment of Bond interest and principal. The Bonds will only be delivered upon the issuance of 
such policy. The premium on the MBIA policy is to be fully paid in advance. The policy provides that 
upon notice to MBIA that the County has failed to deposit funds for the full payment of the principal of 
and interest on the Bonds with the paying agent on the date required, MBIA will promptly deposit funds 
with Citibank, N.A., New York, New York, as Fiscal Agent for MBIA, sufficient to cover fully the 
deficit in the paying agent's account. The policy does not insure against nonpayment caused by the 
insolvency or negligence of any paying agent or Citibank, N. A., or nonpayment of redemption premi
ums, and does not provide for any accelerated payments in the event that bonds insured thereunder are 
declared due and payable prior to maturity. Upon payment by MBIA of any Bonds or coupons, MBIA 
becomes the owner thereof. 

MBIA is organized under the laws of the State of New York as a joint underwriting unincorporated 
association consisting of four member insurance companies. The members of MBIA and their respec
tive percentage participations therein are as follows: The Aetna Casualty and Surety Company, 33%; 
Fireman's Fund Insurance Company, 30%; The Travelers Indemnity Company, 15%; Aetna Insurance 
Company, 12%; The Continental Insurance Company, 10%. In the event that MBIA is required to make 
payments under the policy, the liability of each of the members thereof will be limited to its percentage 
participation. No representation is made herein as to the ability of MBlA or its member insurance com
panies to meet their respective obligations under the MBIA policy. Information relating to the financial 
condition of MBIA and its members should be obtained directly from MBIA at 34 South Broadway, 
White Plains, New York 10601 (914-946-4242). 

MBIA has obtained a ruling from the Internal Revenue Service that neither the insurance protec
tion nor payment under the policy will affect the exemption from Federal income taxes of interest on 
bonds so insured. 
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The MBIA policy is to be in substantially the form attached hereto as Appendix C, and upon the 
issuance of the Bonds the policy will be on file and available for inspection at the principal office of the 
County Comptroller. 

TAX EXEMPTION 

In the opinion of Chapman and Cutler, Bond Counsel, under existing statutes, regulations and 
decisions, interest on the Bonds is excludable from the Federal gross income of the holders thereof. 

VALIDATION 

The Bonds have been validated by a judgment of the Circuit Court of Orange County, Florida on 
May 24, 1983, and the time for taking an appeal will expire on June 23, 1983. 

LEGAL OPINIONS 

Legal matters incident to the authorization, issuance and sale of the Bonds are subject to the un
qualified approval of Chapman and Cutler, Bond Counsel, whose approving opinion will be printed on 
the Bonds and will be in substantially the form set forth in Appendix D. Certain other legal matters will 
be passed upon by Gray, Harris & Robinson, P.A., General Counsel to the County. Certain legal mat
ters will be passed upon by Pepper, Hamilton & Scheetz, counsel to the Underwriters. 

CERTIFICATE CONCERNING OFFICIAL STATEMENT 

Concurrently with the delivery of the Bonds, the County will furnish its certificate, executed by the 
Chairman of the Board, to the effect that, to the best of his knowledge, this Official Statement, as of its 
date and as of the date of delivery of the Bonds, does not contain an untrue statement of a material fact 
and does not omit to state a material fact which should be included therein for the purpose for which the 
Official Statement is to be used, or which is necessary to make the statements contained therein, in the 
light of the circumstances under which they were made, not misleading. 

MISCELLANEOUS 

The references, excerpts and summaries of all documents, resolutions and ordinances referred to 
herein do not purport to be complete statements of the provisions of such documents, resolutions and 
ordinances and reference is directed to all such documents, resolutions and ordinances for full and com
plete statements of all matters of fact relating to the Bonds, the security for and the repayment for the 
Bonds and the rights and obligations of the holders thereof. Copies of such documents, resolutions and 
ordinances may be obtained from the County Comptroller'S Office. 

So far as any statements made in this Official Statement involve matters of opinion or of estimates, 
whether or not expressly stated, they are set forth as such and not as representations of fact. No repre
sentation is made that any of the statements will be realized. Neither this Official Statement nor any 
statement which may have been made orally or in writing is to be construed as a contract with the 
holders of the Bonds. 
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APPENDIX A 

GENERAL INFORMA nON CONCERNING 
ORANGE COUNTY, FLORIDA 

THE FOLLOWING INFORMATION HAS BEEN PROVIDED BY ORANGE COUNTY, 
FLORIDA, AND IS INCLUDED ONLY FOR THE PURPOSE OF PROVIDING GENERAL BACK
GROUND INFORMATION. THE INFORMATION HAS BEEN COMPILED ON BEHALF OF THE 
COUNTY, AND SUCH COMPILATION INVOLVED ORAL AND WRITTEN COMMUNICATION 
WITH VARIOUS OF THE SOURCES INDICATED. THE INFORMATION IS SUBJECT TO 
CHANGE, ALTHOUGH EFFORTS HAVE BEEN MADE TO UPDATE INFORMATION WHERE 
PRACTICABLE. 

THE BONDS ARE NOT A GENERAL OBLIGATION OF THE STATE OF FLORIDA OR ANY 
POLITICAL SUBDIVISION THEREOF, INCLUDING ORANGE COUNTY, AND ARE ONLY 
PAYABLE FROM THE SOURCES DESCRIBED IN THE OFFICIAL STATEMENT. 

INTRODUCTION 

Orange County, Florida (the "County") was established in 1824, and its territorial limits as they 
presentl y exist were defined in 1913. Orlando, the County seat, is its principal city. The County encom
passes an area of approximately 1,000 square miles. It is located geographically in the approximate 
center of the state, midway between Jacksonville to the north and Miami to the south, between the St. 
Petersburg-Tampa area on the Gulf of Mexico and Daytona Beach on the Atlantic Coast. Two of the 
State's major highways, Interstate 4 (for east-west travel) and the Florida Turnpike (for north-south 
travel), intersect just west of Orlando. As of April 1, 1980, the County had an estimated popUlation of 
467,664 (Preliminary U. S. Census Bureau Press Release). The Orlando Standard Metropolitan Statisti
cal Area (SMSA), which includes Orange, Osceola, and Seminole Counties, has increased in popula
tion from 453,270 in 1970 to 664,546 as of April 1,1980 (Preliminary Press Release Numbers, U.S. 
Census Bureau). Principal industries include tourism, citrus and other agricultural production, electron
ics manufacturing, and retail distribution. 

COUNTY GOVERNMENT 

Board of County Commissioners 

The Board of County Commissioners of Orange County, Florida (the "Board"), is the principal 
legislative and governing body of the County, as provided by the Florida Constitution and Chapter 125, 
Florida Statutes. The Board's mailing address is Orange County Courthouse, P.O. Box 1393, Orlando, 
Florida 32802. The Board consists of five Commissioners elected by the voters of the County for terms 
of four years each. AlI of the Commissioners are residents of the County. The present Commissioners, 
the years in which their terms expire, and their principal occupations are as follows: 

Commissioner 

Vera M. Carter 
Thomas Dorman 
Robert Harrell 
Hal M. Marston 
Lou Treadway 

The County Administrator 

Term 
Expires 

1984 
1986 
1986 
1984 
1984 

Principal Occupation 

Homemaker 
Owner; Foliage Nursery 
Owner; Building Supply Retail Store 
Retired Military Service 
Retired Military Service 

The chief administrative official of the County is the County Administrator. This official is directly 
responsible to the Board for administration and operation of all seven administrative divisions under the 
Board and for execution of all Board policies. The County Administrator is also responsible to the 
Board for preparation of the County budget, and for control of expenditures throughout the budget year. 
Currently, the County Administrator is Mr. James L. Harris, who has held the position for ten years. 
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Budget Process 

The budget process for the ensuing fiscal year begins with the distribution of budget packages to 
departments, divisions, elected officials during the first week in March. Budget submissions are com
pleted during the months of March and April, and are due in the Office of Management and Budget by 
May I. A tentative proposed budget is presented to the Board in late June. 

The Board conducts a series of budget work sessions during the month of July. During these work 
sessions, the proposed budget is reconciled to the July 15 official revenue estimate provided by the 
Comptroller's Office. This revenue estimate includes the amounts of ad valorem taxes to be derived 
from the tax roll certified by the Property Appraiser as of July 1. By July 31, the Board must certify 
back to the Property Appraiser the proposed and rolled back millage rates to be shown on the Notices of 
Proposed Property Taxes to be sent to each taxpayer. These notices are mailed within 45 days of the 
date the tax roll is certified. 

Within 75, but not earlier than 60 days after the Property Appraiser certifies the tax roll, the Board 
conducts a public hearing to adopt the tentative budget and millage rates. Within 18 days following the 
first public hearing, a second public hearing is held to finally adopt budgets and millages. With the 
advent of the additional Vz cent local government sales tax in FY 1982-83, the millages adopted at the 
second public hearing cannot exceed those adopted at the first public hearing without individual taxpayers 
being sent an additional Notice of Proposed Property Taxes. The aggregate maximum allowable millage 
(which takes into account the mandatory property tax relief provisions of the sales tax legislation) can
not be exceeded at all. For fiscal years 1983-84 and 1984-85, the aggregate rolled back millage can be 
exceeded by up to 8% by a majority vote of the Board and by up to 15% with an extraordinary vote (4 to 
1) of the Board, but cannot be exceeded by more than 15% under any circumstances. These maximum 
are calculated as if the maximum allowable aggregate millage had been levied in FY 1982-83. 

Two additional public hearings are held in the budget process - one in late Spring is the Federal 
Revenue Sharing proposed use hearing; the other is held in September for the adoption of the Five Year 
Capital Improvements Program which is a requirement of the County's Growth Management Policy. 
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ORANGE COUNTY BOARD OF COUNTY COMMISSIONERS 
GENERAL FUND REVENUES AND EXPENDITURES(I) 

FOR THE FISCAL YEARS ENDED 
SEPTEMBER 30, 1982, 1981, 1980, 1979, 1978 

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year 
1981-1982 1980-1981 1979-1980 1978-1979 1977-1978 

REVENUES: 
Taxes . . . . . . . . . . $42,068,621 $34,873,983 $30,584,044 $29,204,561 $27,893 166 
Licenses and permits 2,438,348 2,033,771 1,390,274 1,182,812 881,843 
Intergovernmental revenues 1,668,639 7,331,849 6,371,084 5,799,781 4,623,757 
Charges for services .. 3,448,567 3,733,454 2,979,145 3,731,739 3,793,140 
Fines and forfeitures 2,737,456 2,745,215 2,437,969 2,312,753 2,020,232 
Miscellaneous revenues 3,268,220 3,792,346 2,284,874 2,411,008 2,557,328 

Total revenues ............... $55,629,851 $54,510,618 $46,047,390 $44,642,654 $41,769,466 

EXPENDITURES: 
Current: 

General government ............ $21,493,444 $18,489,281 $16,759,479 $14,525,641 $13,491,583 
Public safety . . . . . · ........ 44,334,539 27,346,514 22,763,785 19,181,279 17,429,080 
Physical environment . . · ........ 2,075,371 1,474,179 1,259,101 1,626,832 1,796,000 
Transportation . . . . . . . · . . . . . 1,138,428 873,013 674,922 571,815 410,802 
Economic environment · ..... 185,968 313,536 1,471,395 2,333,852 1,948,406 
Human services . . . . 6,929,369 5,857,677 7,504,852 6,034,737 6,104,283 
Culture and recreation . . · ..... 1,623,013. 1,320,050 1,762,454 1,609,706 1,661,016 

Debt service: 
Principal retirement ... 19,914 
Interest & fiscal charges . 6,831 

Total expenditures . . . $77 ,806,877 $55,674,250 $52,195,988 $45,883,862 $42,841,170 

Excess of revenue over (under) 
expenditures . . . . . . . . ....... (22,177,026) (1,163,632) (6,148,598) (1,241 ,208) (1,071,704) 

Other financing sources (uses): 
Operating transfers in(2) . . . . . . . . . . $25,540,657 $ 9,655,896 $ 5,546,202 $ 3,172,349 $ 2,542,818 

Operating transfers out .......... (2,240,651 ) (7,370,632) (82,077) (40,500) (55,425) 

Total other financing sources (uses) ... $23,300,006 $ 2,285,264 $ 5,464,125 $ 3,131,849 $ 2,487,393 
Excess of revenues and other sources over 

(under) expenditures and other uses 1,122,980 1,121,632 (684,473) 1,890,641 1,415,689 

Fund balance 
October 1 .................... $ 8,338,815 $ 7,217,183 $ 7,901,656 $ 7,365,014 $ 5,949,325 

Adjustments to fund balance .......... 1,120,815(4) (1,354,000)(3) 

Fund balance (deficit) 
October 1 (restated) . . . . . . . . . . . . . . 9,459,630 7,217,183 7,901,656 6,011,015 5,949,325 

Residual equity transfers in (out) ....... 1,358,277 

Fund balance (deficit) 
September 30 . . . . . . . . . . . . . . . . . . $11,940,887 $ 8,338,815 $ 7,217,183 $ 7,901,656 $ 7,365,014 

(I) The financial statements of the County have been prepared in accordance with "Governmental Accounting and Financial Reporting -
Statements 1 and 2" issued by the National Council on Governmental Accounting, and adopted by the American Institute of Certified 
Public Accountants. The County's general fund is maintained on a modified accrual basis of accounting. 

(2) Represents certain reimbursements from governmental grants and certain taxes for services to residents of the unincorporated area of 
the County. 

(3) To establish account for Civic Facilities Authority receivable. 
(4) To adjust for cumulative effect on prior years of accrual for amounts due from and due to other elected officials. 
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Taxable Assessed Property Valuations 

The following table sets forth the taxable assessed property valuations for years 1978 through 1982 
for Orange County, Florida. 

Orange County, Florida 
Taxable Assessed Property Valuations 

Non-Exempt Non-Exempt 
Non-Exempt Personal Railroad Total Non-Exempt 

As of Real Property Property Property Taxable Property 
Jan. 1 Valuation Valuation Valuation Valuation 

1978 $4,433,398,338 $ 992,949,073 $8,741,766 $5,435,089,177 
1979 4,680,280,774 1,089,877 ,348 9,517,894 5,779,676,016 
1980 6,206,517,626 1,256,681,265 9,026,162 7,472,225,053 
1981 6,725,520,619 1,455,980,908 9,479,124 8,190,980,651 
1982 7,362,588,102 1,583,543,080 7,409,333 8,953,540,515 

Source: Orange County, Florida, Office of the Property Appraiser. 

Orange County! ,Florida 
Millage Rates 

Fiscal 
Year Certificates 

Ending General Transportation of Health 
9/30 Revenue Trust Fund Indebtedness Unit Total 

1978 5.59030 .50000 .06600 .21200 6.36830 
1979 5.58950 .50000 .05500 .20550 6.35000 
1980 5.45170 .50000 .04830 .20000 6.20000 
1981 4.80568 .54386 .03587 .16188 5.54729* 
1982 5.30230 .50000 .03260 .15590 5.99080 
1983 4.31200 .50000 .03290 .14590 4.99080** 

* Reduction in millage results from increase in assessed values as reflected in the preceding table due 
to enactment in 1979 of legislation requiring assessment of property at 100% of full value beginning 
tax year 1980. 

** Reduction in millage rate results from property tax relief mandated by the Florida State Legislature. 
In 1982-83, the Board of County Commissioners reduced the millage rate one mill from the prior 
year to comply with such statutory requirements. To replace revenues lost as a result of the one mill 
reduction, the County will receive regular funds from the Local Government Half-Cent Sales Tax 
Clearing Trust Fund managed by the State of Florida. 

Source: Orange County, Florida, Office of the Property Appraiser. 
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Orange County, Florida 
Tax Levies and Collections 

Fiscal Tax 
Years Collections 

Ending Countywide Property Tax Discounts Net Tax Total Tax To Tax 
9130 Base Millage Taxes Levied Taken(l) Collections(2) Collections(3) Lev~(4) 

1978 6.36830 $32,600,516.08 $1,097,109.46 $31,354,179.00 $31,740,769.00 99.5% 

1979 6.35000 $34,478,115.34 $1,164,924.76 $33,031,528.00 $33,140,643.00 99.2% 

1980 6.20000 $35,849,347.45 $1,042,278.42 $34,643,378.00 $34,716,744.00 99.5% 

1981 5.54729 $41,505,447.56 $1,168,127.88 $40,093,371.85 $40,616,320.14* 99.4% 

1982 5.99080 $49,753,841.00 $1,475,568.24 $47,301,920.25 $47,347,631.59* 98.04% 

1983 4.99080 $44,738,849.27 N/A N/A N/A N/A 

* Includes interest from late payments. 

(I) Aggregate amount of discounts actually taken by taxpayers as allowed by Florida law. This discount period normally falls 
during the months of November through February. 

(2) Aggregate of current taxes paid plus any proceeds from a tax certificate sale that is normally held in May. 

(3) This column indicates the aggregate amount of tax collections as of close-out of fiscal year ending September 30. Total tax 
collections include current taxes paid, tax certificate proceeds, delinquent tax payments upon taxable tangible personal 
property, and any prior period payments on County-held tax certificates. 

(4) Represents percentage of current gross collections (current net collections plus discounts taken) to property taxes levied. 

Source: Orange County, Florida, Office of the Tax Collector. 
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ORANGE COUNTY, FLORIDA 

DIRECT DEBT AND LEASE OBLIGATIONS 

As of September 30, 1982* 

Final Amount to be Paid Over 

Issue Amount Amount Interest Rates Maturity Remaining Life @ 9/30/82 Source of Funds Pledged for the 
Dated Pur~ose of Bond Issue Authorized Issued High Low Date Princi~al Interest Re~ayment of Obligations 

611167 Courthouse & Jail $ 4,500,000 $ 4,500,000 6.00% 3.00% 611/92 $ 2,615,000 $ 624,275 Levy of Ad Valorem Taxes 
1211/61 Roads & Bridges 1,750,000 1,750,000 3.20% 3.20% 1211192 155,000 2,480 County Share of State Gas Tax 
1011175 Additions to County Jail 3,000,000 3,000,000 6.25% 6.00% 10/1/00 2,655,000 1,874,965 Revenue from Pari-Mutual Betting 
411177 Roads & Bridges 7,000,000 7,000,000 5.40% 5.30% 10/1102 6,390,000 4,272,765 Revenue from 7th Cent of Gas Tax 

111/80 Purchase of Drainage 
System 3,000,000 2,900,000 7.50% 7.50% 711/90 2,345,000 880,688 Special Benefit Assessments 

9/1/80 Civic Center 35,000,000 35,000,000 9.25% 6.00% 9/1/15 35,000,000 76,378,582 Revenue from Tourist Development 
Tax 

1011/69 Refuse Disposal System 1,700,000 1,700,000 6.25% 6.00% 1011/89 820,000 207,600 Revenue from Operation of System 
1011177 Sewer & Water 

Bond Refunding 33,940,000 33,940,000 6.35% 6.00% 1011110 33,940,000 44,789,027 Revenue from Operation of System 
3/1181 Civic Center (Jr. Lien 

Anticipation Notes) 7,500,000 7,500,000 8.50% 8.50% 311/86 7,500,000 2,231.250 Revenue from Tourist Development 
Tax 

4/1181 Capital Improvement 
Revenue Bonds 18,000,000 13,020,000 12.25% 8.00% 10/1111 13,020,000 34,155,062 "Guaranteed Entitlement" - State 

Revenue Sharing 
12/1/81 Civic Center Construction 

(Junior lien Completion Bond 
Anticipation Note 3,500,000 3,500,000 9.5 % 9.5 % 311/86 3,500,000 1,163,750 Revenue from Tourist Development 

Tax & Systems Revenue 
211/82 County Administrative Facilities 23,180,000 23,180,000 13.25% 8.0 % 1011/99 23,180,000 36,039,142 Designated County Revenues Other 

Than Ad Valorem Taxes 

$142,070,000 $136,990,000 $131,120,000 $202,619,586 

* The table does not include equipment lease obligations of $1,757,590 authorized and issued by the County, of which $1,517,627 remains to be paid 
over the remaining life as of September 30, 1982. 

Source: Orange County, Florida, Office of the Comptroller 

Subsequent to September 30, 1982, the County (1) issued its $28,050,000 Water and Sewer Revenue 
Bonds, Series 1982, on February 17, 1983; (2) issued its $16,480,000 Capital Improvement and Refunding 
Revenue Bonds on March 22, 1983, to provide for the advance refunding of the County's outstanding 
$13,020,000 Capital Improvement Revenue Bonds; and (3) entered into four separate equipment leases for 
which $7,007,000 in lease obligations remain to be paid. In addition, the Civic Improvement Corporation, 
Inc., of which the Orange County Board of County Commissioners is the governing body, issued its 
$29,625,000 Civic Improvement Corporation, Inc. Revenue Bonds, Series 1983, on March 3, 1983 to ad
vance refund the Corporation's outstanding $23,180,000 Revenue Bonds. 
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Taxpayer 

Walt Disney World 
Southern Bell Telephone 
Martin-Marietta 
Florida Power Corp. 
Prudential Insurance Co. 
Sentinel Star Co. 
Winter Park Telephone 
Orlando Central Park 
International Business Machines 

Florida Telephone 

Total taxable assessed value 
of 10 largest taxpayers 

Total taxable assessed value 
of other taxpayers 

Total taxable assessed value 
of all taxpayers 

ORANGE COUNTY, FLORIDA 
ST A TISTICAL DATA 

PRINCIPAL TAXPAYERS 

SEPTEMBER 30, 1982 
(Unaudited) 

Type of 
Business 

Tourism 
Communications 
Defense Plant 
Electric Utility 
Insurance 
Newspaper 
Communications 
Real Estate 
Computer/B usiness 
Machines 
Communications 

Source: Orange County Property Appraiser 
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1982 
Assessed 

Valuation 

$ 406,072,478 
234,096,574 
119,642,235 
72,062,127 
49,569,756 
39,613,650 
38,429,234 
38,089,392 

36,794,823 
36,576,313 

1,070,946,582 

7,882,593,933 

$8,953,540,515 

Percentage of 
Total Assessed 

Valuation 

4.54% 
2.62 
1.34 
.80 
.60 
.44 
.43 
.43 

.41 

.41 

12.02 

87.98 

100.00% 



POPULATION 

The population growth of Orange County can be attributed to migration rather than natural 
increase. Net migration accounted for 77.53% of the County's growth between April 1, 1970 and 
April 1, 1980. Orange County ranks seventh in population density of the 67 counties in the State. 

ORANGE COUNTY AND STATE OF FLORIDA 
POPULATION TRENDS 1940-1990 

Average Average 
Annual Annual 

Orange Percentage Percentage 
Year County Increase Florida Increase 

1940 70,074 1,897,114 

1950 115,000 6.41 2,771,305 4.61 

1960 263,540 12.92 4,951,560 7.87 

1970 344,311 3.06 6,791,418 3.71 

1980 471,016 3.68 9,746,324 4.35 

1982 494,756 2.08 10,375,332 2.67 

1985 523,300 2.80 11,084,200 2.28 

1990 573,900 1.93 12,304,200 2.20 

Sources: U.S. Department of Commerce, Bureau of Census of County and State 1940, 1950, 1960, 
1970, 1980, and 1981 (estimate). 

~ 

0-14 
15-44 
45-64 
65+ 

University of Florida, College of Business Administration, Bureau of Economic and Business 
Research, for County and State, 1985, and 1990. 

Population 

99,384 
225,527 

96,098 
50,007 

Percent of Population by Age Group 
April 1, 1980 

Orange County and the State of Florida 
Orange County State of Florida 

Percent Population 

21.10% 1,876,774 
47.88 4,072,956 
20.40 2,109,021 
10.62 1,687,573 

Percent 

19.26% 
41.79 
21.64 
17.31 

Source: University of Florida, College of Business Administration, Bureau of Economic and Business 
Research, Population Division, Population of Florida Counties by Age and Sex; April 1980. 

The County generally follows the state-wide distribution of popUlation by age groups except for 
the age 65 and over category. The higher percentage difference in the 65 and over category for the State 
is attributed mainly to the popularity of South Florida as a retirement center. 

HOUSING 

The rapid growth of the Orlando Metro area has produced numerous residential alternatives at 
competitive prices. 

The number of single-family residences has increased over 49% from 119,874 in 1970 to over 
178,974 in 1981 and comprise 65% of the total housing stock in the Orlando SMSA. The East Central 
Florida Regional Planning Council projects that 83,500 single- and multi-family housing units will be 
built in the Orlando Metro area over the next four years (1983-1986) with a construction value of over 
$6.2 billion. 
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In 1981, residential building permits, totalling almost 11 ,000 with a value of $284 million, con
sisted mainly of single-family dwellings. Currently, the average selling price for single family homes is 
$68,000. 

The number of multiple family dwellings more than doubled since 1970, reaching 70,504 units. 
The 1981 apartment occupancy rate was approximately 96% with luxury rentals (2-bedroom, I-bath) 
starting at $3lO a month. 

Source: Orlando Area Chamber of Commerce, Orlando Today, January 1982; East Central Regional 
Planning Council. 

Orange County 
Building Permits 

(Valuations in OOOs) 

Non-Residential 

Number of Units Addition and 
Calendar Residential Alteration Valuation 

Year Single-Famil~ Multi-Family Valuations Valuations Totals 

1976 1,441 24 $ 31,160 $ 73,143 $ 104,303 
1977 2,503 301 70,511 85,988 156,499 
1978 4,091 759 136,068 122,324 258,392 
1979 4,039 1,766 156,024 162,499 318,523 
1980 4,375 2,290 183,498 389,170 572,668 
1981 3,574 1,621 147,400 986,864 1,134,264 

Source: University of Florida, College of Business Administration, Bureau of Economics and Business 
Research, Building Permit Activity in Florida, Calendar Years 1976-1981. 
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ECONOMY 

Employment 

Prior to 1967, the Orlando SMSA economy was based upon agricultural and citrus products, tour
ism, light manufacturing, and industries relating to the space program at the Kennedy Space Center at 
Cape Canaveral. The Orlando SMSA has also become a major distribution center for peninsular Flor
ida. Over the past ten years, construction of Walt Disney World, EPCOT, Sea World, Ringling Broth
ers and Barnum & Bailey Circus World, and other tourist attractions, together with increasing 
convention activity, have played an important part in the local economy. This has resulted in a larger 
share of total employment being represented by the trade and service areas when compared with the 
national average. During 1981 annual average employment grew to over 310,000 with an average un
employment rate of 6.7%. It is projected that 150,000 new jobs will be established by 1990. 

15 Largest Employers in Orlando SMSA 

Name of Employer 

1 . Walt Disney W orId . . . . . . . 
2. U.S. Naval Training Center 
3. Orange County Public Schools 
4. Martin Marietta Aerospace 
5. State of Florida ......... . 
6. Seminole County Public Schools 
7. Orange County Government 
8. City of Orlando ......... . 
9. Orlando Regional Medical Center 

10. Florida Hospital .......... . 
II. Sun Bank, National Association . 
12. Southern Bell Telephone Company 
13. ABC Liquors 
14. Winn Dixie Stores 
15 . Stromberg-Carlson 

Source: Orlando Area Chamber of Commerce, May, 1983. 

Unemployment Rates 

1978 1979 1980 

USA 6.0% 5.8% 7.1% 
Florida 6.6 6.0 6.0 
Orange County 6.2 5.8 5.3 

Source: Florida Department of Labor and Employment Security. 
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1981 

7.6% 
6.8 
6.2 

1982 

9.6% 
8.2 
6.8 

Number of 
Employees 

18,000 
16,150 
10,000 
8,400 
5,500 
3,785 
3,500 
3,260 
3,200 
3,000 
2,453 
2,408 
2,067 
1,959 
1,900 

March 
1983 

10.3% 
8.9 
7.6 



Orlando SMSA 
Non-Agricultural Average Annual Employment 

(Hourly and Salaried Employees) 
(in thousands) 

1976 1977 1978 1979 1980 1981 

Total, All Industries 213.8 225.9 250.2 271.7 286.4 299.9 
Manufacturing 25.7 27.4 31.7 34.9 36.1 38.3 
Construction 11.7 12.8 15.1 18.0 19.2 21.3 
Transportation, Communications and Utilities 11.5 11.5 12.2 14.3 15.0 15.1 
Trade ....... 59.8 63.5 69.7 75.0 76.6 81.0 

Wholesale Trade ......... 15.2 15.9 17.4 19.4 19.3 21.5 
Retail Trade ......... 44.6 47.6 52.3 55.6 57.3 59.5 

Finance, Insurance and Real Estate 14.3 15.5 16.4 17.8 19.4 20.4 
Services and Mining ........ 54.7 58.8 64.9 70.9 78.7 81.3 

Hotels & Other Lodging Places 9.8 10.9 11.7 12.6 14.5 13.2 
Personal Services 2.6 2.8 3.0 3.0 3.2 3.2 
Business Services 6.2 7.1 8.4 10.5 12.0 13.3 
Health Services 11.7 12.5 13.5 14.8 16.8 18.3 
Membership Organizations 3.4 3.4 3.6 3.6 3.6 3.6 
Other 21.0 22.1 24.7 26.4 28.6 29.7 

Government 36.1 36.4 40.2 40.8 41.4 42.5 

Sources: Report on Employment, U.S. Department of Labor, Bureau of Labor Statistics; Florida 
Department of Labor and Employment Security. 

TOURISM 

Long noted for its mild climate and natural scenic beauty, Central Florida offers visitors a wide 
assortment of entertainment, from ballet and symphony performances to sidewalk art shows, dinner 
theaters, lakes and parks. Recreation is varied to suit the participant or spectator, and includes golf, 
tennis, water sports, baseball, football, dog and harness racing, or jai alai. 

Major attractions in or near Orange County include the Walt Disney World, Sea World, Six Flag's 
Stars Hall of Fame, Western Fun World, Mystery Fun House, and the Kennedy Space Center at Cape 
Canaveral. The Walt Disney World recently opened the "EPCOT Center", a new showplace for the 
nations of today and technology of tomorrow, located on a 6oo-acre Walt Disney World site. 

BUSINESS AND INDUSTRY 

The Central Florida area is served by 127 commercial banking offices with deposits totalling more 
than $2.5 billion. Included in this number are locally owned independent banks and unit banks which 
are subsidiaries of bank holding companies. The geographic location of Orlando, coupled with the re
cent economic growth, has caused the area to become a major financial center. The area has become an 
insurance center, with 9 regional home offices and three national home offices. Employment in insur
ance firms has increased from 4,000 in 1972 to 5,900 in 1981. 

Within the Orlando SMSA there are over 800 manufacturers providing more than 37,000 jobs. The 
Orlando SMSA has 25 industrial areas, encompassing more than 18,000 acres, and over 92% of the 
existing warehouse and industrial space is filled. 

The Industrial Development Commission of Mid-Florida was established in 1976 for the purpose 
of bringing new industry into the area. Efforts by the Commission have resulted in the location of West
ern Electric, Westinghouse, Burroughs Corporation and FMC in Orlando. 

Sources: Orlando Area Chamber of Commerce; East Central Florida Regional Planning Council. 
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THE NAVAL TRAINING CENTER 

On July 1, 1968, the U.S. Naval Training Center, Orlando, was commissioned on the site formerly 
occupied by Orlando Air Force Base. With 29 commands and activities, the Center is one of the largest 
and most modem naval training facilities. Recruit Training Command, Service School Command, Na
val Training Equipment Center, Naval Administrative Command, Naval Nuclear Power School, Naval 
Regional Medical Center, and Naval Regional Dental Center are the seven largest commands and 
activities located here. During 1980, approximately 2,500 permanent military staff members, 2,700 
civilian personnel, and an on-board average of 5,500 recruits and 4,500 students were assigned to the 
Orlando complex. 

Source: Orlando Area Chamber of Commerce. 

AGRICULTURE 

Agriculture has always been big business in Central Florida. In the Orlando area the on-the-farm 
value of nursery and ornamentals is 268 million dollars, citrus is 55 million dollars, vegetables are 22 
million dollars and livestock is 14 million dollars annually. 

Since the 1800's when the first packing houses were opened in Orlando, citrus has been a major 
crop. Orange County alone has 56,673 acres of citrus, 17,000 acres of vegetables and thirty million 
square feet of greenhouse space for foliage plants. 

Apopka is known as "The Foliage Capital of the World." There are over 800 growers in the 
Apopka area, with sales totaling over 110 million dollars in 1978. This industry employs approximately 
7,500 persons in the Apopka area. 

The State of Florida and particularly the Orlando area produce fresh vegetables for millions who 
are dependent on Florida-grown vegetables during the winter months. Rich in organic soil, the 
Zellwood area muck farms provide sweet com, radishes, carrots, lettuce and other vegetables. 

Agriculture is most important to the Orlando area. While harvesting is seasonal, agriculture pro
vides jobs for thousands of people, not only in production, but also in chemical manufacturing, con
tainer production, fertilizer, marketing, distribution, and other agribusiness related industries. 

Source: Orlando Area Chamber of Commerce, Orlando Today, January, 1981. 

EDUCATION 

The Orlando area has four major institutions of higher learning: University of Central Florida, 
Rollins College, Seminole Community College and Valencia Community College. The University of 
Central Florida, which opened in 1968 as Florida Technological University, is located 12 miles east of 
Orlando on a 1,200 acre campus. It is a four-year coeducational university with an enrollment of 
approximately 12,500 full-time and part-time students. Rollins College in Winter Park, the oldest four
year institution of higher learning in the state is an independent, coeducational, liberal arts college with 
an enrollment of 1,350. Valencia, with an enrollment of 9,711 students, maintains three campuses. 
Seminole Community College has approximately 4,600 students. Orlando College is a four-year 
accredited business college with two campuses in the Orlando area. 

The Orlando area is well equipped with elementary, secondary, vocational and private schools. 
Public school enrollment now totals approximately 125,983. 

Source: Orlando Area Chamber of Commerce. 
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TRANSPORT A TION 

The Orlando SMSA is primarily served by Orlando International Airport, designated an interna
tional port of entry with full customs service, which has grown tremendously since 1970. Air pas
sengers have increased from 1.3 million in 1971 to 6.5 million in 1980. Thirteen air carriers serve 
Orlando from all over the nation and Air Berlin provides scheduled, non-stop air service to Brussels. A 
new $224,500,000 air terminal was completed in September 1981. 

The area is also served by three satellite airports: Herndon Airport, Sanford Industrial Airport and 
Kissimmee Municipal Airport. 

Roadways and Rail 

The Orlando SMSA is crossed by Interstate 4 and the Florida Turnpike. The Martin Anderson 
Beeline Expressway links the east coast beaches with Interstate 4 and the Florida Turnpike. The metro
politan area is served by 33 common-carrier trucklines, most of which have local terminals and several 
parcel delivery and package express services covering Orlando and neighboring communities. Grey
hound and Trailways Bus Lines offer charter, express and passenger service. 

Seaboard Coastline Railroad provides freight service to the area. Rail passenger stations in the 
Orlando SMSA are among the busiest in the southeast with 600 Amtrak passengers arriving and depart
ing daily. 

Source: Orlando Area Chamber of Commerce. 
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APPENDIX B 

SUMMARY OF CERTAIN PROVISIONS OF THE 
BOND RESOLUTION 

The following summary is intended to provide information as to the general nature of the provi
sions of the Bond Resolution and does not purport to be a complete summary of all provisions. The 
following summary is qualified in its entirety by reference to the full Bond Resolution, copies of which 
may be inspected at the office of the County Comptroller. 

Definitions 

"Bonds" and "Sales Tax Revenue Bonds" mean the $100,000,000 Sales Tax Revenue Bonds 
secured by the Bond Resolution. "Bonds" shall also include Parity Bonds. 

"Bond Service Requirement" means a monthly payment, due on or before the fifteenth day of 
each month, in the amount of one-sixth of the interest falling due on the interest payment date next 
succeeding the date that such Bond Service Requirement is due plus one-twelfth of the Principal Re
quirement falling due during the then current Sinking Fund Year. 

"Insurer" means a firm in the business of insuring the risk of payment of principal and interest of 
the Bonds when due. 

"Interest Requirement" means the amount of interest falling due on Bonds during any given Sink
ing Fund Year. 

"Investment Earnings" means all interest received on and profits derived from investments made 
with Pledged Revenues or any money in the accounts specified in Section 4.1 of the Bond Resolution. 

"Maximum Annual Debt Service" means an amount of money equal to the highest current or fu
ture aggregate Principal Requirement and Interest Requirement of all outstanding Bonds to fall due in 
any Sinking Fund Year, including and subsequent to the Sinking Fund Year in which falls the date of 
computation. 

"Permitted Investments" means direct obligations of the United States of America and obligations 
unconditionally guaranteed by the United States of America ("Qualified Permitted Investments") and, 
to the extent from time to time permitted by law, repurchase agreements secured by Qualified Permitted 
Investments and certificates of deposit in a state or national bank having an aggregate capital and sur
plus of not less than $5,000,000, if and to the extent that such deposits are secured as more fully pro
vided in the Bond Resolution. 

"Pledged Revenues" means "Sales Tax Proceeds" and "Investment Earnings". 

"Principal Requirement" means the sum of the following (excluding all amounts of principal for 
the payment of which provision has been made): (a) the principal amount of serial Bonds (including 
Parity Bonds) maturing in a given Sinking Fund Year and (b) the amount of principal of term Bonds 
(including Parity Bonds) required to be redeemed at or prior to maturity pursuant to a mandatory re
demption feature in that Sinking Fund Year. 

"Sales Tax" means the local government half-cent sales tax imposed by Chapter 82-154 Laws of 
Florida, as amended, and to be distributed to the County under Part VI of Chapter 218, Florida Statutes. 

"Sales Tax Proceeds" means that portion of the local government half-cent sales tax distributed 
monthly to the County from the Local Government Half-cent Sales Tax Clearing Trust Fund of the State 
Treasury created under Section 218.61(3), Florida Statutes. Said term further includes any larger por
tion distributed to the County under Section 218.61(3) or similar statute if and to the extent that (i) 
legislation is hereafter adopted permitting the pledging of such money in the manner herein provided, 
and (ii) a resolution is adopted by the Board of County Commissioners determining that such increased 
amount shall be included within the definition of "Sales Tax Proceeds". 

"Sinking Fund Year" means a twelve-month period beginning January 2, of the calendar year and 
ending on the next succeeding January I. 
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Authorization, Issuance and Redemption 

Section 2 of the Bond Resolution provides for the authorization and issuance of the Bonds in an 
aggregate principal amount of $100,000,000, and provides the terms and conditions under which Bonds 
may be redeemed prior to maturity, which terms and conditions are described under" Description of the 
Bonds - Redemption Provisions" in the Official Statement. 

Flow of Funds 

Section 4.1 of the Bond Resolution creates a special fund of the County known as the "Sales Tax 
Trust Fund" to comprise the following accounts and such additional accounts as the County may deter
mine: the Interest Account, the Principal Account and the Bond Reserve Account. 

All of the Sales Tax Proceeds shall be, and any other money derived by Orange County under 
Chapter 82-154, Laws of Florida, as amended (Part VI of Chapter 218, Florida Statutes) or successor 
legislation may be, deposited in the Sales Tax Trust Fund as received. 

Section 4.2 of the Bond Resolution provides for the flow of funds. Money in the Sales Tax Trust 
Fund (the fund into which the Sales Tax Proceeds is required to be deposited) is to be applied first, to 
the satisfaction of the monthly Bond Service Requirement by transfers into the Interest Account and 
Principal Account. Second, money in the Sales Tax Trust Fund is to be paid into the Bond Reserve 
Account, if required. After all monthly payments have been made, any deficiency in any of the afore
mentioned accounts shall be remedied with any available Pledged Revenues. 

Subsections 4.21 and 4.22 of the Bond Resolution govern the Interest Account and the Principal 
Account. On or before the fifteenth day of each month, there shall be paid into the Interest Account an 
amount equal to one-sixth of the interest to come due on the Bonds on the next interest payment date. 
There shall next be paid an amount equal to one-twelfth of the principal to come due on the Bonds on 
the next principal payment date. Notwithstanding the foregoing, during the period from June 1, 1983 
through September 30, 1983, no transfers from the Sales Tax Trust Fund need be made, and on or 
before October 15, November 15 and December 15, 1983 one-third of the interest falling due on the 
Bonds on January 1, 1984 shall be paid into the Interest Account and one-third of the annual installment 
of principal of Bonds falling due on January 1, 1984 shall be paid into the Principal Account. 

The Bond Reserve Account is established and is to be initially funded in an amount equal to Maxi
mum Annual Debt Service when the Bonds are delivered. Money from the Sales Tax Trust Fund, sub
ject to payments into the Interest Account and the Principal Account, is to be paid into the Bond 
Reserve Account whenever necessary to remedy any deficiency in the Bond Reserve Account. When
ever there is a deficiency in the Bond Reserve Account, it is to be made up by the County from any 
available money in the Sales Tax Trust Fund. 

After all monthly payments above required have been made and deficiencies remedied, all remain
ing Pledged Revenues are deemed surplus and may be used by the County for any lawful purpose, and 
shall be released from the pledge made in the Bond Resolution. 

Section 4.3 of the Bond Resolution requires money in the Sales Tax Trust Fund, the Interest Ac
count, the Principal Account and the Bond Reserve Account to be held in trust by the County. 

Section 4.4 of the Bond Resolution provides for the investment of money in the various accounts in 
Permitted Investments maturing within various periods depending on the account involved. Money in 
the accounts held by the County may be commingled for investment purposes and may be pooled with 
other County money in a common investment program subject to certain reporting requirements. 

Section 4.5 of the Bond Resolution pledges all of the moneys in the Sales Tax Trust Fund and the 
accounts therein, and creates a lien on said moneys for, the prompt payment of the interest on, principal 
of and premium if any on the Bonds; provided that the County has reserved the right to pay interest, 
principal and premium from any legally available funds of the County. 

Parity Bonds 

Section 5.1 of the Bond Resolution prohibits prior lien bonds and allows Parity Bonds only as 
expressly permitted. 
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Section 5.2 of the Bond Resolution permits parity refunding Bonds to be issued (i) whenever to do 
so will not increase the aggregate interest and principal requirements which will fall due in any Sinking 
Fund Year before and including the last maturity of any previously issued Bonds outstanding, or (ii) 
when all outstanding Bonds are being refunded. 

Section 5.3 of the Bond Resolution permits Parity Bonds, or subsequent series of Bonds of the 
$100,000,000 initial authorization, on a parity with the first series of Sales Tax Revenue Bonds gen
erally to be issued when in the opinion of an independent Certified Public Accountant, either (i) the 
aggregate amount of Sales Tax Proceeds received by the County in a consecutive 12-month period 
which ends later than 13 months prior to the issuance of such Parity Bonds, or (ii) the average annual 
amount of Sales Tax Proceeds received by the County in the consecutive 24-month period which ends 
later than 13 months prior to the issuance of such Parity Bonds, shall equal or exceed 135% of the 
Maximum Annual Debt Service computed on a basis which includes all Bonds to be outstanding imme
diately after the issuance of such Parity Bonds. 

Section 5.4 of the Bond Resolution permits the accession of junior lien obligations to parity status 
upon the satisfaction of conditions similar to those prescribed for the issuance of Parity Bonds under 
Section 5.3. 

General Covenants of the County 

The Bond Resolution provides that the covenants with respect to the subjects mentioned below run 
to each and every successive holder of any of the Bonds and coupons representing interest thereon so 
long as any of the Bonds remain outstanding. 

Section 6.1 of the Bond Resolution requires the County to keep proper books, records and accounts 
and to have an annual audit. 

Section 6.2 of the Bond Resolution requires monthly reports showing the amount of Sales Tax 
Proceeds received monthly. 

Section 6.3 of the Bond Resolution provides that the Insurer, or the holders of at least $100,000 in 
aggregate principal amount of the Bonds which have not been insured, may inspect all records, ac
counts and data of the County relating thereto and with respect to the Sales Tax Trust Fund and the 
respective accounts therein. 

Sections 6.4 through 6.8 of the Bond Resolution contain provisions with respect to impairment of 
Bondholders' rights, fidelity bonds for persons having custody or control over Pledged Revenues, pay
ments to Bondholders at par, continued existence of the County and continued effectiveness of the lien 
of the Bonds on the Pledged Revenues. 

Section 6.9 of the Bond Resolution prohibits the County from taking any action which may render 
interest on the Bonds subject to federal income taxation; this section also authorizes the execution of an 
arbitrage certi ficate. 

Section 6.10 of the Bond Resolution prohibits the County from knowingly acquiescing in any at
tempt to eliminate or reduce the rate of the Sales Tax or the base upon which it is imposed, if such 
reduction will result in diminishing the Sales Tax Proceeds to be received in each future Fiscal Year 
below an amount equal to 1.25 times the principal of and interest on the Bonds falling due in that year 
and requires the County to resist all attempts to eliminate or reduce the same. The County is required to 
comply at all times with the eligibility requirements for the participation in the Sales Tax enumerated in 
Section 218.63, Florida Statutes. If the Sales Tax Proceeds are found not legally sufficient to produce 
the full amount necessary to fulfill the County's obligations under the Bond Resolution, the County 
covenants. to the extent permitted by law, to take all action reasonably feasible to cause the same to be 
replaced by another equivalent source of non ad valorem funds. 

Section 6.11 of the Bond Resolution relieves the County from any obligation to impose ad valorem 
taxes or to divert or take monies from any General Fund of the County for the payment of the Bonds. 
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Events of Default and Remedies 

Section 7.1 of the Bond Resolution defines Events of Default to include the following: 

(A) default in payment of principal or redemption price of any Bonds; 

(B) default in payment of interest on any Bond; 

(C) default on any obligation in respect of the Bond Reserve Account and continuation of 
such default for 30 days; 

(D) certain acts of bankruptcy or insolvency; and 

(E) default in the due and punctual performance of any other covenants, conditions, agree
ments and provisions of the Bonds or the Bond Resolution which continues for 30 days after writ
ten notice shall have been given to the County by the holders of 25% in principal amount of the 
Bonds then outstanding. 

Upon any Event of Default any holder of the Bonds affected by the Event of Default and then 
outstanding, or an agent or trustee therefor, may proceed to protect and enforce its rights and the rights 
of the holders of the Bonds by a suit, action or special proceeding in equity or at law, by mandamus or 
otherwise, either for the specific performance of any covenant or agreement in the Bond Resolution or 
in aid or execution of any proper legal or equitable remedy (including the appointment of a receiver) as 
said Bondholder or Bondholders shall deem most effectual to protect and enforce such rights. 

Sections 7.2, 7.3 and 7.4 of the Bond Resolution cover the cumulative character of remedies; no 
implication of waiver or nonaction; and application of moneys in case of an Event of Default. 

Execution by Bondholders 

Section 8 of the Bond Resolution provides the manner in which instruments to be signed by Bond
holders may be executed and the proof of such execution may be established. 

Provision for Payment 

Section 9 of the Bond Resolution provides that Bonds and coupons for the payment or redemption 
of which sufficient Qualified Permitted Investments (direct obligations of the United States of America 
or obligations unconditionally guaranteed by the United States of America) shall have been deposited 
with a paying agent for the Bonds, shall be deemed to be paid and no longer outstanding under the Bond 
Resolution; provided that if such Bonds are to be redeemed prior to maturity, notice of redemption shall 
have been duly given or provided therefor. Qualified Permitted Investments shall be considered suffi
cient only if said investments are not redeemable prior to maturity at the option of the issuer and mature 
and bear interest in such amounts and at such times as will assure sufficient cash to pay currently matur
ing interest and to pay principal and redemption premiums, if any, when due on the Bonds without 
rendering the interest on any Bonds taxable under the Internal Revenue Code of the United States. 

Supplemental Resolutions 

Section 10.1 of the Bond Resolution permits'supplemental resolutions without any Bondholder's 
consent to add to the covenants and agreements of the County or to surrender, restrict or limit any right 
or power reserved to or conferred upon the County, to cure ambiguities or defective provisions or in 
regard to other matters or questions not inconsistent with the Bond Resolution and which do not have a 
material, adverse effect on the interests of the holders of the Bonds and to designate one or more paying 
agents. 

Section 10.2 of the Bond Resolution permits supplemental resolutions to amend the Bond Resolu
tion with (i) the consent of the holders of not less than 51 % of the Bonds outstanding or (ii) with the 
written consent of the Insurer if all of the Bonds outstanding shall have, when issued, been insured and 
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APPENDIX C 

lVrVNICIPAL BOND GUARAN'. i 
INSURANCE POLICY 

Municipal Bond Insurance Association 
White Plains, New York 10601 

Policy No.: 

The insurance companies comprising the Municipal Bond Insurance Association (the" Association"), each of which participates and is liable 
hereunder severally and not jointly in the respective percentage set forth opposite its name, in consideration of the payment of the premium and 
subject to the terms of this policy, hereby unconditionally and irrevocably guarantee to any holder as hereinafter defined. other than the Issuer of the 
following described bonds, the full and complete payment required to be made by or on behalf of the Issuer to 

* 
or its successor (the "Paying Agent") of an amount equal to the principal of and interest on, as such payments shall become due but shall not be so 
paid (except that in the event of any acceleration of the due date of such principal, the payments guaranteed hereby shall be made in such amounts and 
at such times as such payments of principal would have been due had there not been any acceleration), the following bonds (the "Bonds"): 

SPECIMEN 
The insurance companies constituting the members of the Association are as follows: 

The fEtna Casualty and Surety Company 
Fireman's Fund Insurance Company 
The Travelers Indemnity Company 
fE tna Insurance Company 
The Continental Insurance Company 

339c 
309c 
\50/c 
12'7r 
10'7r 

Upon receipt of telephonic or telegraphic notice, such notice subsequently confirmed in writing by registered or certified mail, or upon receipt of 
written notice by registered or certified mail, by the General Manager of the Association or its designee from the Paying Agent or any holder of a Bond 
or coupon the payment for which is then due to the Paying Agent, that such required payment has not been made to the Paying Agent, the Association 
on behalf of its members on the due date of such payment or within one business day after receipt of notice of such nonpayment, whichever is later, 
will make a deposit offunds, in an account withCitibank, N.A., in New York, New York, or its successor, sufficient for the payment to the holders of 
any Bonds or coupons which are then due. Upon presentment and surrender of such Bonds or the coupons, or presentment of such other proof of 
ownership of Bonds registered as to principal or as to principal and interest together with any appropriate instruments of assignment as shall 
reasonably satisfy Citibank, N.A., Citibank, N. A. shall disburse to such holders or the Paying Agent payment of the face amount of such surrendered 
and uncancelled Bonds and coupons less any amount held by the Paying Agent for the payment of the principal of or interest on the Bonds and legally 
available therefor. Upon such remittance and transfer of such uncancelled Bonds and uncancelled coupons or appropriate instruments of assignment 
to Citibank, N.A., by the holders or the Paying Agent, the members of the Association shall become the owners thereof in proportion to their 
percentage of participation under this policy. This policy does not insure against loss of any prepayment premium which may at any time be payable 
with respect to any Bond. 

As used herein, the term "holder" shall mean the bearer of any Bond not registered as to principal and the registered owner of any Bond registered as 
to principal or as to principal and interest as indicated in the books maintained by the Paying Agent for such purpose and, when used with reference to 
a coupon, shall mean the bearer of the coupon. 

Any service of process on the members of the Association may be made to the Association. one of the members of the Association or the General 
Manager of the Association and such service of process shall be valid and binding as to the Association and each of its members. During the term of its 
appointment, Municipal Issuers Service Company will act as the General Manager of the Association and its offices are located at 34 South 
Broadway, White Plains, New York 10601. 

This policy is non-cancellable for any reason. The premium on this policy is not refundable for any reason including the payment prior 
to maturity of Bonds. 

IN WITNESS WHEREOF. each of the members of the Association has caused thIS policy to be executed and attested on its behalf by 

the general manager and agent of the Association. this .... 

• Inse" Name of Trustee or Paying Agent. 

. .... day of ... .......................................... 19., ................. . 

Attest: 

C-l 

MUNICIPAL BOND 
INSURANCE ASSOCIATION 

The fEtna Casualty and Surety Company 
Fireman's Fund Insurance Company 
The Travelers Indemnity Company 

fEtna Insurance c~m y 
The Continental Insura pany 

By MUNICIPAL ISSUERS ~ OMPANY 

ipa! Issuers Service 
eral Partner 



---
if such insurance is still in effect at the time of the adoption of such supplemental resolution. No such 
supplemental resolution shall extend the time of payment or reduce the principal, redemption premium, 
or interest of any Bond without the consent of the holder thereof, reduce the percentage of holders 
required to approve further supplemental resolutions, or deprive the holders of the Bonds of the right to 
payment from the Pledged Revenues without the consent of the holders of all the Bonds then 
outstanding. 

Sale of Bonds and Application of Proceeds 

Section 11.1 of the Bond Resolution requires the Bonds and each issue of Parity Bonds to be sold 
at one time or from time to time in series as the Board of County Commissioners may by resolution 
determine. 

Section 11.2 of the Bond Resolution governs the disposition of the proceeds of the Bonds. 
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APPENDIX D 

Form of Opinion of Bond Counsel 

[Letterhead of Chapman and Cutler] 

, 1983 

We hereby certify that we have examined certified copy of the proceedings of the Board of County 
Commissioners of Orange County, Florida, passed preliminary to the issuance by said County of its 
Sales Tax Revenue Bonds, Series A to the amount of $ , dated June 1, 1983, denomination 
$5,000, and being numbered, falling due on January 1 of each of the years and bearing interest from 
June 1, 1983 as follows: 

Bond Numbers Amount 
Year of 

Maturity 
Rate of 
Interest 

Bonds maturing on and after January 1, , an! subject to optional ,llld mandatory redemption prior to 
maturity as more fully proVIded therein and in said proceedings. Bas,;:d on such examination, we are of 
the opinion that said proceedings show lawful authority for the issuance of such bonds under the laws of 
the State of Florida now in force. 

We further certify that we have examined executed bond number one of said issue and find the 
same in due form of law, and in our opinion said bonds, to the amount named, are valid and legally 
binding special obligations of said County payable from and, together with such bonds as may in the 
future be issued on a parity therewith, secured by pledge of that portion of the local government half
cent sales tax received and to be received by Orange County pursuant to Chapter 82-154, Laws of Flor
ida, as amended (Part VI of Chapter 218, Florida Statutes). In our opinion, the provisions of the United 
States and Florida constitutions prohibiting the passage of laws impairing the obligations of contracts 
protect the rights and security of the holders of said bonds from impairment by the Legislature of the 
State of Florida. 

It is further our opinion, based upon existing statutes, regulations, applicable decisions and other 
sources of law which we deem relevant, that the interest on said bonds is excludable from the federal 
gross income of the holders thereof. 
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--------------, 

ORANGE 
COUNTYoRLANDo, FLORIDA 

FLORIDA 

June 28, 1983 

ORANGE COUNTY ATTORNEY 
GRAY, HARRIS lit ROBINSON, P.A. 

p. O. Box 3068 
SUITE 1200, SOUTHEAST NATIONAL BANK BUILDING 

ORLANDO, FLORIDA 32802 
(305) 843-8880 

MEMO TO: Mary Jo Garrison, Deputy Clerk, 

FROM: Stephen E. Cook, Assistant County Attorney "AtC 
SUBJECT: Sales Tax Bonds 

Enclosed for your records is the original of the 
Sale Resolution for the subject bonds. Also included are the 
four exhibi ts attached to the resolution. 

SEC/ls 
Att. 

Please contact me if you have any questions. 

-

- , E (leA-iW Qr COUNI ~ 
APPkOVI:.D BY T,~ T THEIR MEETING 

COMMISSJUrri 0 1983 _ 



ORANGE 
COUNTYoRLANDo. FLORIDA 

FLORIDA ORANGE COUNTY ATTORNEY 
GRAY, HARRIS & ROBINSON, P.A. 

P. O. Box 3068 
SUITE 1200, SOUTHEAST NATIONAL BANK BUILDING 

ORLANDO, FLORIDA 32802 
(305) 843-8880 

MEMORANDUM 

TO: Jim Moye 
Mary Jo Garrison, 

FROM: Stephen E. Cook -.~ ,~'''--

SUBJ: $25,440,000.00 Orange County Sales Tax Revenue Bonds, 
Series A 

DATE: July 12, 1983 

Enclosed is a specimen bond for the above-referenced 
issue. Please insert it in the closing transcript. 

SEC/em 


